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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and
mid-sized companies to which a higher investment risk may be attached
than other companies listed on the Stock Exchange. Prospective investors
should be aware of the potential risks of investing in such companies and

should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized
companies, there is a risk that securities traded on GEM may be more
susceptible to high market volatility than securities traded on the Main
Board and no assurance is given that there will be a liquid market in the

securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no
responsibility for the contents of this report, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for
any loss howsoever arising from or in reliance upon the whole or any part of

the contents of this report.

This report, for which the directors (the 'Directors”) of Jia Group Holdings
Limited (the "Company”) collectively and individually accept full responsibility,
includes particulars given in compliance with the Rules Governing the Listing of
Securtties on GEM of the Stock Exchange (the “GEM Listing Rules”) for the
purpose of giving information with regard to the Company and its subsidiaries
(collectively, the “Group”). The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief, the
information contained in this report is accurate and complete in all material
respects and not misleading or deceptive, and there are no other matters the

omission of which would make any statement herein or this report misleading.
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FINANCIAL HIGHLIGHTS
MBERE

HIGHLIGHTS BE
Six months ended 30 June
HE6A30HIEAEA

2021 2020
(re-presented) Change
(B=71) 28

HK$'000 HK$000

TRRT TET

(Unaudited) (Unaudited)

(REEK) (REER)

Revenue WA 98,873 83710 15,163

Loss for the period HREE (6,467) (13998) 7531

Loss for the period attributable ADAIEAR AEEEA

to owners of the Company BiR (6,571) (14,111 7,540

Loss per share (HK cents) BREBCEW) (0.63) (1.64) 1.0l
The Group recorded an unaudited revenue of approximately - BE221F6A30BIEABA  AEE
HK$98.9 million for the six months ended 30 June 2021, representing BEREERRANBIAEET &
an increase of approximately 18.1% as compared with that for the 2020 FRIERIEMNAT 18.1%

corresponding period in 2020.

The Group's unaudited loss for the period attributable to the - HE2021F6A30RLEAEAR  AEE
owners of the Company was approximately HK$6.6 million for BARAEEARERNREEZER
the six months ended 30 June 2021, representing a decrease in YBecABET  B00FRENE
loss of approximately HK$7.5 million as compared with a loss of B4 BBBUR N7 BEATE
approximately HK$ 4.1 million for the corresponding period in 2020. B

The Board does not recommend the payment of dividend for the six ~ — EXQTEAMBE2021F6A30HIE
months ended 30 June 2021 (2020: ni). NEAERMRE (20206 : &) o

INTERIM REPORT 2021 1% 5



INTERIM RESULTS FOR THE SIX MONTHS ENDED 30 JUNE 2021

BZE2001 F6 308 ANEANDHER

The board of Directors (the “Board”) of the Company is pleased to announce
the unaudited condensed consolidated financial results of the Group for
the three months and six months ended 30 June 2021 together with the
comparative unaudited figures for the corresponding periods in 2020, as

follows:

UNAUDITED CONDENSED
CONSOLIDATED STATEMENT OF PROFIT
OR LOSS AND OTHER COMPREHENSIVE
INCOME

For the three months and six months ended 30 June 2021

ARREFE([EEG ) MASHEAEEEE
2021 F 6 A30 B IE= {8 A KB AHREEZE
BB A B S ERER 2000 FRHM R LB Z LR
HFmT

ABEGBRGEBRBREGE
[ED S8

BZEF6ANRIE=EARAEA

Three months ended 30 June

Six months ended 30 June

BZ6ANALIRAA EZ6ANALAEA
2021 2020 2021 2020
(re-presented) (re-presented)
(851 (25))
Notes HK$'000 HK$000 HK$000 HK$000
i T TEL TER TEL
(Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)
(REER)  (REEN)  (REBR)  (REED)
Revenue WA 3 55263 38195 98873 83710
Other income AftA 4 1,901 4741 3565 62%
Other losses/(gain) HhEE/ ) = (20) 2
Raw materials and consumables used FRRIH R (14957) (10314) (27,350) @1715)
Staff costs SIRA (21,085) (17495) (40,854) (4059%)
Depreciation it (7.129) (8308) (14857) (17,195)
Property retals and related expenses VESENUEEERS (1,775) 1204 (3,685) (6033)
Utilty expenses HERR (1,361) (1:468) (2604 (333Y)
Advertising and promotion expenses BERERRR (1,922 (2104) (3,739 (3587)
Other operating expenses AR 5 (7456) (5343) (14374) (10248)
Finance costs RERA (607) (555) (1,321) (1,136)
Profit(Loss) before taxation Riaarl/ (88) 6 87 (147) (6:344) (138%3)
Income tax expense R 7 (10¢) ) (13) (165)
Profi/(Loss) and total comprehensive expense Hmatl/ (B8 R2ERXER
for the period 766 (1539) (6467) (13998)
Profi/(Loss) and total comprehensive expense WTALTEIESERER/ (B8 R2ERR
for the period attributable to: %
— Owners of the Company -KAAEEA 297 (1.652) (6571) (141
- Non-controling interests - sishiEs 49 3 104 3
766 (1539) (6467) (1399)
Earning/(Loss) per share ShERN/ (58)
Basic and diuted (HK cents) ERREA (L) 9 003 (019 (063) (164)

JIA GROUP HOLDINGS LIMITED

EREEERAE



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AEEGERESMBERRE

As at 30 June 2021
202156 A30B

30 June 31 December
6A30A 12A318
2021 2020
Notes HK$'000 HK$'000
Bitik TR FET
(Unaudited) (Audited)
(REER) (EER)
Non-current assets 3F3ﬁ:ﬁ§§
Property, plant and equipment VERE:ES 10 28,144 30,592
Right-of-use assets FRELE 32,862 43,868
Investment in an associate REFEDRINRE = -
Deferred tax assets EERBEE 3,841 3,841
Deposits 7 20316 16,685
Pledged bank deposits BERRITER 5,000 5,000
90,163 99,986
Current assets RBEE
Inventories #E 4,661 4956
Trade and other receivables, deposits and & 5 R Efy EUGRIE
prepayments e ) S EANE I 9,893 10429
Amount due from related companies JE B R AR 745 381
Amount due from a controling shareholder IR REAR R B 633 288
Amount due from an associate FEUE & DRI 624 862
Tax recoverable A ER IR 133 1211
Pledged bank deposit BERFTER 4,500 4500
Bank balances and cash RITHEH RIS 31,303 15443
52,492 38,070

INTERIM REPORT 2021 k& 7



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AEELRBREEMBEMRRE

As at 30 June 2021
#2021 6 A30A

30 June 31 December
6HA30H 12A31H
2021 2020
Notes HK$'000 HK$'000
i TERT FET
(Unaudited) (Audited)
(REER) (fe=i%)
Current liabilities REaE
Trade and other payables and 85 REMENREAR
accrued charges st B 12 38,181 42,094
Contract liabilities AwaE 3,600 2899
Amounts due to related companies FERT BB A RIZUE 1,122 853
Bank borrowings RITIER 13,144 15,191
Lease liabilities HEBE 19,794 22,905
Tax payable FERTHIE 294 132
76,135 84,074
Net current liabilities RBEETRE (23,643) (46,004)
Total assets less current liabilities BEERTBASR 66,520 53982
Non-current liabilities FrRBaE
Provision BB 3,510 3510
Amounts due to non-controlling BT AR AR SR FR0E
shareholders 13 9,000 -
Deferred tax liabilities EXHRAR 349 349
Lease liabilities HEEE 18,649 26,585
31,508 30,444
Net assets BEFE 35,012 23538
Capital and reserves BEAXRFE
Share capital A 14 11,662 10,319
Reserves f#E 23,660 14719
Equity attributable to owners of the Company AR FIHEA AREEE R 35322 25038
Non-controlling interests JeriiE s (310) (1,500)
Total equity A 35012 23538

JIA GROUP HOLDINGS LIMITED

EREEERAE



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
AEERERGERERER

For the six months ended 30 June 2021
BE2021 F6A30AILAEA

Attributable to owners of the Company

AR AR
Non-
Share Share Other  Accumulated controlling Total
capital premium reserve losses Total interests equity

Bx  RfEE  RtEE  ZHER it FEREE  REAE
HK$000  HK§000  HK$000  HK$000  HKS000  HK$000  HK$000
TRn  TEn  TEr  fER TR TEn  TEn
(Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited) ~(Unaudited) ~ (Unaudited)
(REEK) (REER) (REEK) (REFR) (REER) (REEK) (RESK)

At | January 2020 RONEIRIA 8,600 73601 10326 (63352) H175 - 9175
Loss and total comprehensive BNEER2 AR S

expense for the period - - - (14111) (14.111) - (14,111)
Disposalldeemed disposal of partia interest 1% /B AHERHBATZ

in subsidiries without oss of control BHERMUEXAEHIE (2561) (2561) 273 1
At 30 June 2020 R00F6F30A 8,600 73601 10326 (80,024) 12503 2673 15176
At | January 2021 RIEIRIR 10319 85,265 10326 (80872) 25038 (1,500) 23538
Issue of shares (Note a) BRI 1343 16,205 - - 17,548 - 17,548
Loss and total comprehensive BNEER2 AR S

expense for the period - - - (6,571) (6571) 104 (6467)
Disposalldeemed disposal of partia interest 1% /B AHERHBATZ

in subsidiries without oss of control PoRamuEREEE = = = (693) (693) 1,086 9
At 30 June 2021 R0UE6R0A 11,662 101,470 10326 (88,136) 35312 (310) 35012
Note: 353
(a) On 18 June 2021, 134,280,000 new ordinary shares of the Company of HK$0.01 (a) R202156A 180 RAREBRE R

each were issued by placing at price of HK$0.135 per share. f0.135 B L0 (B4 B 1T B AR EE 001 BITH)

134,280,000 FR 7 & PR

INTERIM REPORT 2021 1% 9
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

AEELHERGERERER

For the six months ended 30 June 2021
22001 F6A30ALLAEA

Six months ended 30 June

BZE6A30RALAEAR
2021 2020
HK$'000 HK$'000
TR TET
(Unaudited) (Unaudited)

(REER) (RigER)

Net cash from operating activities RETHRBRLER 3,594 10,828
Net cash used in investing activities RETHFARL TR (3,062) (5997)
Net cash generated from financing activities METHHIBRETE 15,328 2,045
Net increase in cash and cash equivalents BERBEESBYEMTBE 15,860 6876
Cash and cash equivalents at beginning of the period ~ HIf) R &R R LEEN 15,443 8,142
Cash and cash equivalents at end of the period HRREERALSEN 31,303 15018
Analysis of balances of cash and cash equivalents ReRASEEYERIN

Bank balances and cash BITEGBRR S 31,303 15018

JIA GROUP HOLDINGS LIMITED #REEERA
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

GENERAL

The Company was incorporated in the Cayman Islands and
registered as an exempted company with limited liability under the
Cayman Companies Law on 21 August 2015 and the Company's
shares (the "Shares”) were successfully listed on GEM of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) on 8
February 2018. Its immediate and ultimate holding company is Giant
Mind International Limited ("Giant Mind"), a company incorporated
in the British Virgin Islands (“BVI") and is controlled by Ms. Wong
Pui Yain (“Ms. PY Wong"). The address of the Company's registered
office and principal place of business are Windward 3, Regatta Office
Park, P.O. Box 1350, Grand Cayman KY|-1108, Cayman Islands and
Office No.5 on 22nd Floor, Universal Trade Centre, No.3 Arbuthnot
Road, Central, Hong Kong, respectively.

The principal activity of the Group is the operation of restaurants in

Hong Kong.

BASIS OF PREPARATION

The Group's unaudited condensed consolidated financial statements
for the period ended 30 June 2021 have been prepared in
accordance with Hong Kong Accounting Standards (“HKAS") 34
“Interim Financial Reporting” issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA"), and the applicable
disclosure requirements of the GEM Listing Rules. The unaudited
condensed consolidated financial statements and notes thereon do
not include all of the information required for full set of financial
statements and should read in conjunction with the consolidated
financial statements for the year ended 3| December 2020, which
have been prepared in accordance with Hong Kong Financial
Reporting Standards ("HKFRSs") issued by the HKICPA. The
unaudited condensed consolidated financial statements have been

prepared under the historical cost convention.

AEEGERRSUBRRME

—RrEH
ARER20I5F8 A2 BREAEAR
FERESHEHMK I ELARRE
BRDT  ARARR ([RER2018
FLABBEFABERSMARAT
(B3 AT))GEMARE) E7 - HE# R
BERARAA—FAREBRLBEE (K
BREZES MRt aEmELL
([EME &£ |)#Z 5 2 7 Gant Mind
International Limited ([ Giant Mind]) ©
ARANEMPERER T ELEINEH
#1445 5l A Windward 3, Regatta Office
Park, P.O. Box 1350, Grand Cayman KY-
1108, Cayman Islands R & /& F IR 8 £
BIRREPODNESHRE -

AEENIEEBAETRELEE -

mAEE

AEEFHZ2021 F6 4308 HHREHF
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BRRENRIYEDEEENBRERAN
FHEBEMEREREE AR
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BASIS OF PREPARATION (Contd)

The adoption of the new and revised HKFRSs has had no significant
effect on these unaudited condensed consolidated financial
statements for the six months ended 30 June 2021 and there have
been no significant changes to the accounting policies applied in
these unaudited condensed consolidated financial statements for the

six months ended 30 June 2021.

The Group has not applied new and revised standards, amendments
or interpretations that have been issued but are not yet effective. The
Group is currently assessing the impact of the adoption of such new
and revised standards, amendments or interpretations on the Group
but is yet to be in a position to state whether they would have any
material financial impact on the Group's results of operations and

financial position.

The unaudited condensed consolidated financial statements for
the six months ended 30 June 2021 have not been audited by the
Company's independent auditors, but have been reviewed by the

audit committee (the “Audit Committee”) of the Company.

The unaudited condensed consolidated financial statements are
presented in Hong Kong Dollars ("HK$"), which is also the functional
currency of the Company. All values are rounded to the nearest

thousands except when otherwise indicated.

JIA GROUP HOLDINGS LIMITED #R&EEERAH

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEGEREESMBERRME
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEGEREESMBERRME

REVENUE AND SEGMENTAL INFORMATION

@

Revenue

Revenue represents the amounts received and receivable
from restaurant operations including income from catering
services (net of discount). The Group's revenue from
external customers based on their nature are detailed

below:

3.

Three months ended 30 June

WAR D EBER

@)

KA

WA EEEENERREY
FR(BEERRBRAGR
i) - ARBEREPIEED
REIREPHYAFRIT :

Six months ended 30 June

BE6A30ALZEA BE6A30ALAER
2021 2020 2021 2020
HK$'000 HK$000 HK$'000 HK$000
TR TR TR TR
(Unaudited) (Unaudited) ~ (Unaudited) (Unaudited)
(RE&K)  (REER)  (REER)  (REER)
Revenue recognised over time EEETL:EETON
Catering services B4R
— Fine dining - EREH 32,74 21,648 58,179 41,005
— Mid-market dining —HiREH 7921 4798 13,714 12,654
— Specialty coffee — TR 4 - 8453 -
— Casual dining —REEH 10278 11749 18527 30051
55,263 38,195 98,873 83710
Segmental information (b) ABEH

The Group's revenue is solely derived from the operation
and management of restaurants in Hong Kong. For
the purpose of resources allocation and performance
assessment, the chief operating decision maker (being the
executive directors of the Company) reviews the overall
results and financial position of the Group as a whole,
which are prepared based on same accounting policies
of the Group. Accordingly, the Group has only one single
operating segment and no further analysis of this single

segment is presented.

ARENRAEREERTRE
EREEER - HAROIER
REFEME  TERLERE
EEARTNNTESR)EH
AEERAEERAR G BE
RANBERXARIBHARR -
Al AREERE-LED
B AL E2 I E— D EA
E—HDHT o
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEGEREESMBERRME

3. REVENUE AND SEGMENTAL INFORMATION (Contd)

()

Segmental information (Cont @)

Due to the change of business environment, the
management has modified the business segment information
to be more specific for chief operating decision by reflecting
the brand diversification purpose. The importance of such
segmentation is that it makes it easier to focus on marketing
efforts and resources on reaching the most valuable
customers and achieving business goals. Such change will
allow the Group to get to know the customers more
clearly, comprehensively identity what is needed in the
Group’s market segment, and determine how the Group

can best meet those needs with its products or services.

During the six months ended 30 June 2021, membership
income amounted to approximately HK$119,000 (30 June
2020: HK$181,000), which has been reclassified as other
income, in order to demonstrate the Group’s catering
services and to reflect the performance of the Group’s

principal activities more clearly.
Geographical information

The Group's operations were located in Hong Kong during
the six months ended 30 June 2021 and 2020.

JIA GROUP HOLDINGS LIMITED #R&EEERAH

3.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEGEREESMBERRME

HeplA

Three months ended 30 June

4. OTHER INCOME 4.

Six months ended 30 June

BZ6A30ALZEA BZ6A30ALAEA
2021 2020 2021 2020
(re-presented) (re-presented)
(18851) (2%5)
HK$'000 HK$000 HK$'000 HK$000
TAT TEL TER TAL
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER)  (REER)  (REER)  (REED)
Interest income on bank deposit ROERFSHA 2 75 13 88
Membership income :2-LiON 60 67 119 181
Credit card commission rebate HiiRNGEAEES = - = 2
Consignment income of wines and cigars HEBRSMFERA 5 - 23 2
Event service income EBRBMA = - = 24
Restaurant consultancy service income ZEBRHRBMA 165 - 330 -
Food licence holder subsidy scheme RUFTEFEA
fhRaral 1,250 1245 2650 2645
Govemment subsidy for employment RAE RGN
subsidy scheme B - 2840 - 2840
Sponsorship income BEA 320 - 320 -
Others £ty 99 514 110 514
1,901 4741 3,565 6,296
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEGEREESMBERRME

5.

OTHER OPERATING EXPENSES

5. HithE&px

Three months ended 30 June

Six months ended 30 June

HE6A30HIL=M@EA HE6A30RLEAEA
2021 2020 2021 2020
HK$'000 HK$'000 HK$'000 HK$000
TR FER THERT FHET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) CRESR)  CREER)  (REER)
Audt fee EiHER 8 192 440 38
Bank charges RiThE 95 36 203 64
Business and license fee E¥BRITAE 53 41 122 87
Cariage and freight BRNEE 148 4 430 144
Cleaning and laundry expenses BB 1,086 790 1,958 1,747
Consultancy fee BhE 628 43 1,201 50
Decoration 3 64 80 182 208
Operating supplies mERAm 1,101 806 2,200 1,586
Credit card commission ERTE: 1,279 7% 2,29% 624
Event expense EEIERS 9 2 9 8l
Insurance R 137 312 304 497
Legal and professional fee ERRBXER 498 594 1,333 1179
Machine rental WA 185 72 378 146
Recruitment costs BERAR 21 17 21 39
Repair and maintenance HERRE 639 1076 1,326 1,502
Samples/food tasting Ba/ Rasl 45 [l 161 17
Stationery and office supplies XARMAA® 90 bl 195 318
Travelling expenses ERRE 51 62 95 16
Penalty EibAo 885 - 885 -
Other expenses Hif% 214 152 635 36!
7,456 5343 14,374 10248

JIA GROUP HOLDINGS LIMITED #R&EBRAR



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEGEREESMBERRME

PROFIT/(LOSS) BEFORE TAXATION 6. BRBLADET (B518)
Three months ended 30 June Six months ended 30 June
BZ6A0AL=MEA BZcAABLAEAR
202 2020 2021 2020
HK$000 HK$ 000 HK$000 HK$ 000
T Fitn F#7T T

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REFH)

Profit/(Loss) before taxation has been arrived BRAER/ (B8

at after charging BHBRTHIEE -
Depreciation of property, plant and equipment ¥1% * B% Rk BITE 2,541 2929 5,052 6242
Depreciation of right-of-use assets RREAERE 4,588 5379 9,805 10953
Staff costs (including directors' remuneration) 8 TRA(BEZEHH) 21,085 17495 40,854 40590
Lease payments under operating leases REGERERTR
in respect of land and buildings: BEOEEM
Short-term lease RHEE 24 - 49 -
Variable lease payments NERENK 798 (2848) 1,580 2235
INCOME TAX EXPENSE 7. FREBIRAX
The amounts of taxation charged to profit and loss represent: BEEMRNTIEEEE -
Three months ended 30 June Six months ended 30 June
HE6A30HIL=M@EA HE6A30RLEAEA
2021 2020 2021 2020
HK$'000 HK$000 HK$'000 HK$000
TR FEL THERT FHET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER)  (CREER)  (REER)  (REER)
Hong Kong Profits Tax: ERMER -
Current tax ENERBIR 106 9 123 165
Deferred tax BIERE - - - -

106 92 123 165
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INCOME TAX EXPENSE (Contd)

Under the two-tiered profits tax rates regime, the first HK$2 million
of profits of the qualifying group entity will be taxed at 8.25%, and
profits above HK$2 million will be taxed at 16.5%. The profits of
group entities in Hong Kong not qualifying for the two-tiered profits

tax regime will continue to be taxed at a flat rate of 16.5%.

Accordingly, the Hong Kong Profits Tax is calculated at 8.25% on the
first HK$2 million of the estimated assessable profits and at 6.5% on
the estimated assessable profits above HK$2 million (2020: same)

DIVIDENDS

The Board does not recommend the payment of any dividend for
the six months ended 30 June 2021 (six months ended 30 June 2020:
nil).

EARNING/(LOSS) PER SHARE
i) Basic

The calculation of the basic and diluted earing/(loss) per
share attributable to the owners of the Company is based

on the following data:

Three months ended 30 June

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEGEREESMBERRME

FrgBipi= (&)

REMAHANSHENE - 2 ERER
BERNE2ASBITENRA825% MK
KB MBEB2BEETZEF BN
16.5% KRBT « DA MSHRRH
ZEREHER RN B EER65%
B —BiRRT

At BE2BBBL A ERFUEF
B8R EEBNEHR  M2BEAT
Wbz Rt R BUE A IR 1 6.5% A &
EBMH(2020F : HR) -

35

EZeTEEREZ2021F6 A30A1L
ANMER R E RS (B E20205F6 A
30BLEANER : &) -

SREF(HE)
i) L%

ARAER ARG TRERR
BHET,/ () HRATH
Bitg

Six months ended 30 June

BE6A30BLZMEA BE6A30BLAEA
2021 2020 2021 2020
HK$'000 HK$'000 HK$'000 HK$'000
TR TR TER TiEn
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RE&k)  (REER)  (REER)  (REER)
Profit/(Loss) for the period YN LN
attributable to owners of wH/ (B58)
the Company (HK$000) (FiEr) 297 (1652) (6571) (1411
Weighted average number of  BE{TERRMETHH
ordinary shares in issue (000) (k) 1,041,554 860,000 1,041,554 860,000

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AEEGERRSUBRRME

EARNING/(LOSS) PER SHARE (Cont'd) 9.

i) Diluted

No adjustment has been made in relation to the share

options under the Share Option Scheme as the impact of

the outstanding share options during the six months ended

30 June 2021 has an anti-dilutive effect on the basic earning/

(loss) per share amount presented.

PROPERTY, PLANT AND EQUIPMENT 10.

During the six months ended 30 June 2021, additions in property,

plant and equipment amounted to HK$2,604,000 (six months ended

30 June 2020: HK$1,183,000).

TRADE AND OTHER RECEIVABLES, DEPOSITS AND I

BREF (BB (#)

i)

#E

MAEE020F6A30AEA
AARTERBRENT S
2INESREREF,/ (BE)
EEREHEHE B ERE
RRAERHEITE TR RE R
A%

nE - BERRE

KB E2020F6A308 1t~ A
ME - BE R ERE H2604000%
JL(E £2020F 68308 1L~ A -
1,18300077T) °

EARHEMERRE RERE

PREPAYMENTS NRA
30 June 2021 31 December 2020
2021 F6A308 20205 12A831H
HK$'000 HK$'000
TEx FEr
(Unaudited) (Audited)
(REER) (fg#=)
Trade receivables from restaurant operations R B BT & M8 5 EUHIE 2,633 2736
Rental deposits Beke 13336 14,483
Other deposits Hiviz e 10,748 5828
Other receivables i EUTR 2,133 2,143
Prepayment and others TR IE R E A 1,359 1924
Total trade and other receivables, B 5 REMREKTE -
deposits and prepayments Be KBRS 30,209 27,114
Analysed as: AME:
Current k) 9.893 10429
Non-current FERE 20316 16,685
30,209 27,114
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEGEREESMBERRME

TRADE AND OTHER RECEIVABLES, DEPOSITS AND
PREPAYMENTS (Cont'd)

Usually, there is no credit period for the restaurant operation
except for certain customers in which credit period ranging from
4 to 30 days is granted by the Group. The Group's trading terms
with its customers are mainly by cash or credit card settlement. The
settlement terms with credit card companies are usually within 7 days

after the billing date which is also the service rendered date.

The following is an ageing analysis of trade receivables from
restaurant operations presented based on the invoice date, which

approximated the service rendered date, at the end of the reporting

ESRHMEKRE RERR
BES1E )

BR ERGEYEBEES #AKE
&ﬁ4i%%§§%m S TEPBRIN
ARBEEZFPNESRATENRS

ERREE  AEARARNEEY
BEABREANOIARERERH)E
7HA-

T ARIRE AR IRE R B (AR AR
BRSAE)2IINREEELENES
EMFARRER DT ©

period.
30 June 2021 31 December 2020
2021 £F6A308 20205 12A31 H
HK$'000 HK$'000
THET TET
(Unaudited) (Audited)
(REER) (BER)
0o 30 days 0%30H 1,271 1,617
31 to 60 days 3IE60H 158 295
61 to 90 days 61 Z£90H 643 452
Over 90 days B0 H 561 372
2,633 2736

JIA GROUP HOLDINGS LIMITED #R&EEERAH



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEGEREESMBERRME

TRADE AND OTHER PAYABLES AND ACCRUED

CHARGES

The credit period on purchases of goods is 30 days. The following is

B REMENS

BES M

RIA N FERTE A

EEHA30R - REEH

an ageing analysis of trade payables presented based on the invoice 375 REZAH2INE HENFIER
date at the end of the reporting period: AWWT :
30 June 2021 31 December 2020
2021 F6A308 20205 12A31H
HK$'000 HK$000
FEx FET
(Unaudited) (Audited)
(REERZ) (f53i%)
Trade payables (Note a) B HRENFEA(N ) 15,443 13,626
Accrued staff related costs [t 8 I*E EﬁﬁXZK 2,254 2791
Rental, rates and building management fee ~ & - ERRIEFTEES 6,552 8,725
Restaurant construction work and repair ~ BEEH TR REBRE
and maintenance 3,310 4,868
Audit and professional fee REREXER 2,329 2,803
Marketing, advertising and promotion B BEREE 1,338 1,170
Utilities charges DHEXE 616 685
Receipts in advance SELEN 1,100 950
Voucher BES = 362
Other payables (Note b) Hip A (TR b) 5239 6,114
38,181 42,094
Note: BifsE
a The credit period on purchases of goods is 30 days. a BEERNEESRA30A -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEGEREESMBERRME

12 TRADE AND OTHER PAYABLES AND ACCRUED 2. EBSRHEMESRERESER

CHARGES (Cont'd) (4)
The following is an ageing analysis of trade payables presented based RBESHR  REZAHIIINEFHE
on the invoice date at the end of the reporting period: NHBRERATOT :

30 June 2021 31 December 2020
2021 £6H30H  2020F 12A31 A

HK$'000 HK$000
THET TET
(Unaudited) (Audited)
(REER) (BEZ)
0to 30 days 0&30H 5,3% 4,049
31 to 60 days 31E60H 4,600 4413
61 to 90 days 61290H 1,882 1,652
Over 90 days B0 R 3,565 3512
15,443 13,626
b. Other payables mainly represented payables in relation to the b. HitEATEFEEERAEEEE
Group's restaurant operations such as cleaning services, restaurant ZEPIERRYE  EBAM S
supplies, takeaway utensils, laundry services, IT support and kitchen EAA OAKRE - ARRERERR
consumables etc. BIEFEM S ) BER TR »

13.  AMOUNTS DUE TO NON-CONTROLLING 13.  FENFERRRERE

SHAREHOLDERS
30 June 2021 31 December 2020
2021 56 A308 2020 124318
HK$'000 HK$000
TERT FET
(Unaudited) (Audited)
(RIBERK) (fg2=i%)
Amounts due to non-controlling AL PNGE R EE e
shareholders of subsidiaries 9,000 -
The amounts are unsecured, interest-free and not repayable until FEFRLHELER  2EREZERE
Express Star Corporation Limited, a subsidiary of the Company, RAR(ARRNMBERR)BADIKE
has distributable profits. FIRER -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEGEREESMBERRME

SHARE CAPITAL 4. BAE
The detailed movements of the Company's share capital are set out KRRRANEDFERIWT o
below.
Number of Shares Amount
RIPEE k-l
‘000 HK$'000
TR FET
Authorised: EE
Ordinary shares of HK$0.01 each SREACONBTH TR
At | January 2020, 31 December 2020, A2020F 1 A1H 20205
| January 2021 and 30 June 2021 12A318 20211 A1H
R2021%6A30A8 5,000,000 50,000
Issued and fully paid: ERITRBHUMBE
Ordinary shares of HK$0.01 each HREEI BT AR
At | January 2020 R2020F 1 A1 8 860,000 8,600
Placing of new shares (note a) BREFR (Fista) 171,910 1,719
At 31 December 2020 M20206 12 A31H 1,031,910 10,319
Placing of new shares (note b) B &R (Mitstp) 134,280 1,343
At 30 June 2021 #2021 F6A30H 1,166,190 11,662

The Company was incorporated on 21 August 2015 in the Cayman
Islands with an authorised share capital of HK$380,000 divided into
38,000,000 shares of HK$0.01 each. One share, credited as fully paid,
was allotted and issued on 21 August 2015 to the subscriber of the
Company, which was later transferred to Giant Mind on the same
date.

Note a) In September 2020, the Company issued a total of 171,910,000
ordinary shares with par-value of HK$0.01 each at a price of HK$0.08
each. Further details were set out in the announcements dated 7
September 2020 and 24 September 2020.

Note b) In June 2021, the Company issued a total of 134,280,000 ordinary
shares with par-value of HK$0.01 each at a price of HK$0.135 each.
Further details were set out in the announcements dated 25 May
2021 and 18 June 2021

ARBERNISFESALBEHREES
AL - % E AR AR 380,000 7T -
5 38,000,000 % & i EI B 0.01 7 7T K9
BRfn o R2015F8 A21 B * AAARR
BARERBT-RARIIES MR
19 REZMARD BEE TR B & T Giant
Mind ©

fizta) M2020F9 A - AR A EEKR008
AILHBIREITA 171910000 8%
SREEOIBTHLEBR - #—
FFEHRBEA2020F9A78 K
200069 A24 AADE o

fib) M2021F6A - AR RKRERO.135
P TLHY (B IE %474 35134280000 %
BRABOIATHLBR - #—2
FERRBHA2021F5A8 R
202156 A I8AMAE -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEGEREESMBERRME

15.  RELATED PARTY TRANSACTIONS 5. BBLIRS
Saved as disclosed elsewhere in the consolidated financial statements, BRiREMBRREMEDHIREEIN
the Group had the following transactions with its related parties REBREA - REEEEB T ET
during the periods. TRS -

Six months ended 30 June

HE6A30ALAEA
2021 2020
HK$'000 HK$'000
THET TET
(Unaudited) (Unaudited)
(REER) (RIEER)
Catering income from Ms. PY Wong frEMRZIEERRA 272 7
Purchases of goods from Cigarro Limited A Cigarro Limited 8 & B m 14 I
Restaurant consultancy service income e RAMmEER N/A
from an associate ERRBBA 330 TEm

Rental expenses to companies with 50% REMEZ LS 50% ()

owned by Ms. PY Wong DAIXNEERK 450 450
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

During the period under review, although the novel coronavirus (COVID-19)
pandemic continued to pose a challenge on the Group, the Group quickly
adapted to the business environment, changed its strategies and operations,
and successfully seized market opportunities. During the second quarter
of 2021, stable performance and positive profit growth demonstrated the
Group's ability to achieve business growth and outstanding executive capability

under the challenge of the COVID- 19 pandemic.

The Group is a well-known Hong Kong hospitality group with award-winning
restaurants. Apart from its “Duddell's” flagship brand, the Group has been
expanding its brand portfolio and serving a variety of cuisines. Currently, the
brand portfolio consists of 10 brands namely “Duddell’s”, “Louise”, “MONO",

“"And 0", “208 Duecento Otto”, “22 Ships”, "Between”, "Bibi & Baba”,
"MakMak" and “Chachawan” to provide customers with more diversified

options.

In terms of segment revenue, the Group's revenue from fine dining catering
services continued to grow. During the second quarter, revenue from fine
dining catering services increased approximately by 28.7% to HK$32.7 million
(three months ended 31 March 2021: HK$25.4 million). Strong growth in
operating profits demonstrated the Group's extraordinary operation capacity
and increasing operation efficiency. Though the impact of the COVID-19
pandemic remained, “Louise”, "MONO" and "And 0" demonstrated their
strong resilience against adversities and received market recognition, from
which the revenue increased by 29.1% as compared with the first quarter of
2021.

In terms of specialty coffee business, driven by fast expansion of new stores,
the fast-growing brand “Between" outperformed its rivals in the market.
During the period under review, "Between” recorded revenue of HK$8.5
million, becoming a brand with the largest number of stores among various

brands of the Group during the period under review.

EEENMEDWN

¥BEE

REBESERA - #RAFBRENANEEHRK

ﬁz ' K‘ﬁl‘t@%@@é“ﬁﬁ%iﬁ - EHURRE
CRINETTSEIE - 202 FEF

r; ' %ﬁ%#éﬁ&ﬁﬁm‘ltﬁ HBEAKERE

FEAEHIETRANGEBERIRI B

HiTEES) °

FEERBAE - RANLENREE EEBEER
e RIEEREHEMGE N REETE
BRmBES  RENZRBEES Bilm
fBEABERE I0ARE &?ﬁ%ﬂ%ﬂ@ﬁ@ .
[Louise] * IMONOJ * [And & ] * [208 Duecento
Otto] * [22 Ships] * [Between] * [Bibi & Babal *
[MakMak ] %[ Chachawan] * BERHRZTILH
BEo

ROl b AREE 8 m 2 SRR e 4
HiER- EA% EE - BB RREKEEM
K287%EN7TEEBT(BE02F3A3IH
mfflﬂ CB5ABEBET)  RYMEE R B

CYETEENEERNINTHRSNE BN

o WARBHFERATHE - Al Louise] *
(MONOJ&(AndoJ@fﬁmﬁi%ﬂz}wam B
REMSER - 8202 FE—FERLKE EF
29.1%

REEMPEEEAE  ITERRBERTE &
1% 5K G HE[ Between | 2 TR B MBI E - KA
BN - [Between | W mR 385 B EET * A
KEREERNRS R RREZPIERE 2
e o
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DM

"Between” has enormous potential for brand values, during the second
quarter, it successfully attracted and cooperated with Fendi, a top international
fashion brand. They opened a Pop-up store together in Tsim Sha Tsui, Hong
Kong, which further improved brand values and market position of “Between’.
At the same time, the cooperation not only created freshness to the store,
but also can better cater to different dining experiences of customers. In order
to cater to the dining trends in mainland China, the Group is currently taking
a new look at its brand positioning and is integrating potential development
in the Greater Bay. The Group will continue to strengthen its efforts in
optimizing the brand "Jia" to comprehensively exploit its potentials in mainland
China.

In terms of casual dining business, the Group continued expending into more
market segments by pursuing a multi-brand and multi-concept strategy. During
the second quarter, the Group's brands “Bibi & Baba’, featured Nyonya
cuisine, and “MakMak’, featured Thai cuisine, achieved gratifying results, with
an increase of approximately 31.0% in revenue to HK$6.4 million (three
months ended 31 March 2021: HK$4.9 million), which demonstrated the
Group's keen market sense. As the menu and seasonal cuisines were well
favored and supported by customers, the Group has established a leading

position in the market while fully grasping the future growth opportunities.

Moreover, the Group continuously streamlined its production processes, and
invested more resources in deploying various takeaway and food delivery
systems such as “JIA Everywhere”, upgrading IT system and enhancing the
application of big data while improving efficiency and saving costs. During the
second quarter, Hidden Glory, a non-wholly owned subsidiary of the Group,
entered into a limited partnership agreement with FTW Ventures Il GP, LLC
to subscribe for limited partnership interests in FTW Ventures Il L.P. (the
“Fund”). The Fund is a limited partnership based in Delaware, which mainly
focuses on the investment in start-ups, especially those in food and agricuttural
technologies, materials science, climate technologies, packaged food and
hygiene and health technologies and other relevant fields. Such transaction was
in line with the Group's concept on the expansion of restaurants and the circle
of stylish culinary lifestyle, which would promote long-term and sustainable
development of both parties and create synergistic benefits. For details, please

refer to the Company's voluntary announcement dated 20 May 2021.

JIA GROUP HOLDINGS LIMITED #R&EEERAH

[Between | AEBEAM MR BEER RE_-F
&+ BRI 5| BIBR — R i3 8 Fendi A 1F » 3t
REEBBRDEFZPop-up /5 + #[Between |2
mEEERTSHLE L-BE  RRAEER
ERER - YENARPHTRAERER - B
ATENGERBY  AEEREEHRERMME
EfL - WEARKNERZEREN - AREER
BEMAMER |RROBCIE L2ERER
TR TS ZES

RABEREBFE ASEEFELRIERS

REE BERNELZ@EITMHER - RS
ZEF FTREEIBbI & Baba RERER
[MakMak JER1S I HIBRAE « a2 MN4031.0% 2
4EEAT(EE202FE3A3NBLEZ@EA -
49BERAT)  REASEHGHMBES - £
BB ERRTENHBATARIE  BY
AEFNTIERER - B TR EEREN
RIS

AN REETERBEEERRE  EREEER
EERAZ AR RNEZERIBESEINER
B R SNE SRIE A Everywhere] 255 - 1RF &AL
R ZGRMERBIRER - RE_ZFE - 7%
E3E2 B HIB N B Hidden Glory 2 FTW Ventures
I GP LICAT L AR A B & ABERFTW
Ventures || LP.([E& )M BRABES - ZES
REUENERABLE  FEZINREVE
DA LHERRMREER  MHEBZ . 5k
Bl - BRERG - G4 BRREITARE (8
B BRREEBERB KRR EEE 2 E
RESHER RARERETHERR  ELR
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MANAGEMENT DISCUSSION AND ANALYSIS

PROSPECTS

It is expected that economic activities have yet to recover as international
travel and global transportation are still severely restricted. However, the
market is reaching a new equilibrium point under the economic contraction,
with a corresponding reduction in rental and labor costs, which will pave a

new way for the Group's business growth.

The Group believes that its multi-brand strategy remains key to the success of
Jia Group. Therefore, the Group will further consolidate and expand its brand
and sales networks and launch additional “star brands” to take advantage of
the market trend and cater to customer preferences. In doing so, the Group
would be able to enhance its market penetration, keep its creativity and

maintain its leading position in the industry.

Meanwhile, the Group will continue to optimize its marketing, value
proposition and customer services to improve customer traffic. In addition, as
the rise in the price of food raw materials may have an adverse impact on the
Group, the Group will take precautionary measures to control costs, striving

to bring long-term returns to its shareholders.

FINANCIAL REVIEW

Revenue

For the six months ended 30 June 2021, the Group recorded a revenue
of approximately HK$98.9 million (30 June 2020: approximately HK$83.7
million), representing an increase of approximately 18.1% as compared with
the corresponding period of last year which was a result of the relaxation
of social distancing restrictions relating to COVID-19 by the Hong Kong

Government.
Raw materials and consumable used

Raw materials and consumable used by the Group, include, but is not limited
to, vegetable, meat, seafood and frozen food etc. They are one of the
major components of the Group operating expenses which amounted to
approximately HK$27.4 million and HK$21.7 million for the period ended
30 June 2021 and 2020, respectively, representing approximately 27.7%
and 25.9% of the Group's total revenue for the corresponding period. Such
increase was mainly due to the 3.7% increase in the use of raw materials
and consumables by “Duddell's” for the six months ended 30 June 2021 as

compared with of the corresponding period of last year.

EEENMEDWN

AR

HRERRE R 2 ER DAL IIBERS)
BEEEBINEFIRE - Al m%Ei%/EHME
TEEEHTER B2 RATKARERE
ATEBEBIERARL —EFMNET -

AEEAE  ZLaBERDABEREE K
WEWER  ANAKERE-—FSRAREAE
MR HERE HEEZ[2REE] TE
EMSBERAATFPEY  HILNEmE2E
= RIFE—ERIHRMS RITE RSN -

R - ARERTHESE - BECUNEFRSE
HERSHERILARIER k5 RAFRN
RERLEABRTTE  AEERTER
FEERHIRA  BORBRRE R -

B EIRE
BA

BE21F6A30BLNEA - AEBHERA
HAH98IBEBT(020F6A300  4I837H
BB BEFREEMNI81%  LHEER
REBBRE COVID-19 8 Bt IR 4 -

Fi R R B R 58 AT

REBFARMEREM RERTRNER - B
BOBERRRRME  WAKERLERATF
BEZERHD 2 —  REZE2021 FR 202056
A30BILHEARINAEABEELR2I7TES
BT AR B R ER A X 27.7% 5 25.9% °
BRENEERBRHBZFEEIBE202F6
A30 A LA E A BRI RV RN S EF R
Bh03.7%
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DM

Staff costs

Staff costs represent one of the major components of the Group’s operating
expenses, which primarily consist of Directors’ emoluments, salaries and
allowance, retirement benefit scheme contributions and other benefits. Staff
costs increased by approximately HK$0.3 million from approximately HK$40.6
million for the six months ended 30 June 2020 to approximately HK$40.9
million for the six months ended 30 June 2021. Such increase was mainly due
to the increase number of staff which was a result of the relaxation of social
distancing restrictions relating to COVID-19 by the Hong Kong Government

and increase the visiting customers.
Property rentals and related expenses

Apart from raw materials and consumable used and staff costs, property
rentals also represent one of the major components of the Group's operating
expenses. Property rentals and related expenses decrease approximately
HK$2.3 million from approximately HK$6.0 million for the six months ended
30 June 2020 to approximately HK$3.7 million for the six months ended 30
June 2021. The decrease was mainly due to the closure of “Duddell's Airport”
which amounted to approximately HK$3.2 million reduction in the relevant
rentals and related expenses and increase of approximately HK$1.0 million of

"Between” which opened in November 2020 and February 2021, respectively.
Loss attributable to owners of the Company

As a result of the foregoing, loss attributable to owners of the Company
was approximately HK$6.6 million for the six months ended 30 June 2021
representing a decrease in loss of approximately HK$7.5 million as compared
with a loss of approximately HK$14.1 million for the six months ended 30
June 2020.

The decrease in loss attributable to owners of the Company was primarily
attributable to the relaxation of social distancing restrictions relating to
COVID-19 by the Hong Kong Government which led to an increase in
number of customers visiting; and implementation of cost measures by the

Group, such as property rentals, depreciation and utilities.
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BIRK

BIRAAAGSERERAINIZEXNSA 2
— ITERFEEMS  Fe R - BAER
HEMEAREMET - BIRABEE 202056
A30B EANEAND406 EBBTEMNN0IE
BAETEHZ 0216 A30A1EAEAKNL409
HEAT AHENIERAREERERE
COVID-19 7 #9432 R BEBR I K2 B R K BV R
B BHETAZEM -

MEEERAAEMAX

BRETR M B RAEM R B IAASN - MERS IR
BASELLRIMEBERTH 2 — - MER
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LIQUIDITY AND CAPITAL RESOURCES

Financial Resources, Liquidity and Capital Structure

The Group finances its operations primarily through cash generated from

operating activities and interest-bearing bank borrowings.

The Group recorded net current liabilities of approximately HK$23.6 million
as at 30 June 2021 (31 December 2020: HK$46.0 million).

As at 30 June 2021, the Group's current ratio was approximately 0.7 (31
December 2020: 0.5). The Group's gearing ratio, which is calculated by
dividing the total debt (excluding trade nature balances, tax balances and
provision) at the end of the period divided by total equity at the end of
the period, was approximately 241.2% (31 December 2020: 399.2%). The
decrease was mainly due to the Group placed its shares with an aggregate of
134,280,000 placing shares at the placing price of HK$0.135 per placing share

which increase its equity approximately to HK$17.5 million.

As at 30 June 2021, the maximum limit of the banking facilities available to
the Group amounted to HK$36.0 million and had been fully utilised. The
bank borrowings are subject to variable interest rate of the higher of 2.5% per
annum over HIBOR or the bank's cost of funds and 2.5% per annum below
Prime Rate or the bank's cost of funds. The weighted average interest rate is
2.73% per annum as at 30 June 2021 (31 December 2020: 3.51%).

The capital structure of the Company comprised ordinary share only. On 18
June 2021, the Company issued 134,280,000 new shares through the placing
of new shares with proceeds amounting to HK$17.5 million, net of share
issuing costs. As at 30 June 2021, the Company has 1,166,190,000 ordinary
shares in issue. Total equity attributable to owners of the Company amounted
to approximately HK$35.3 million as at 30 June 2021 (31 December 2020
HK$25.0 million).

The Board is of the opinion after taking into account that the existing bank
balances and cash, internally generated funds and available banking facilities,

the Group has sufficient working capital from the date of this report.

There has been no change in the capital structure of the Group during the

period under review.
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FOREIGN CURRENCY EXPOSURE RISKS

The Group operated mainly in Hong Kong with most of the Group's
transactions settled in Hong Kong dollars. As such, the Group did not have
significant exposure to foreign exchange risks during the six months ended 30
June 2021,

TREASURY POLICIES

The Group has adopted a prudent financial management approach towards
its treasury policies and thus maintained a healthy liquidity position throughout
the six months ended 30 June 202 1. To manage liquidity risk, the Board closely
monitors the Group's liquidity position to ensure that the liquidity structure
of the Group's assets, liabilities and other commitments can meet its funding

requirements from time to time.

SIGNIFICANT INVESTMENTS, MATERIAL ACQUISITIONS
AND DISPOSALS OF SUBSIDIARIES AND AFFILIATED
COMPANIES

In May 2021, the deemed partial disposal of equity interest in Hidden Glory
Limited by the Group without loss of control was due to the sale of 20
existing shares of Hidden Glory Limited at HK$390,000 to an independent
third parties.

In June 2021, Express Star Corporation Limited allotted of an aggregate 999
new shares, the deemed partial disposal of equity interest in Express Star
Corporation Limited by the Group without loss of control was due to the
sale of 400 shares of Express Star Corporation Limited to four independent

parties.

In May 2021, Hidden Glory Limited, a non-wholly owned subsidiary of the
Company, entered into a Limited Partnership Agreement with FTW Ventures
I GP, LLC to subscribe for a limited partnership interest in FTW Ventures Il L.P.
(the "Fund"). Hidden Glory Limited has committed to a capital contribution
to the Fund amounting to USD250,000. For details, please refer to the
announcement dated 20 May 2021.

Save as disclosed above, during the period ended 30 June 2021, the Group
did not have any significant investments, material acquisitions nor disposals of

subsidiaries and affiliated companies.
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FUTURE PLANS FOR MATERIAL INVESTMENTS OR
CAPITAL ASSETS

Except on disclosed herein, as of the date of this report, the Group did not
have any future plans for material investments or capital assets, material
acquisition and disposal of subsidiary, associates or joint ventures in the coming

year.

CAPITAL COMMITMENTS AND CONTINGENT LIABILITIES

As at 30 June 2021, the Group had contracted but not provided for capital
commitment of HK$7.2 million representing property, plant and equipment
in respect of the renovation of Estro, a new style restaurant will be opened
in September 2021 and the capital contribution to the Fund amounted to
HK$2.0 million (31 December 2020: HK$ 1.4 million).

As at 30 June 2021, the Group did not have any material contingent liabilities
(31 December 2020: nil).

BREACH OF LOAN AGREEMENTS

In respect of the Group's bank borrowings in an aggregate amount of
HK$ 13,144,000 as at 30 June 2021, the Group is required to comply with,
among others, the covenant that restricts the Group to maintain certain
financial ratio (the “Loan Covenant”). If the Group fails to perform or comply
with such covenant, the lender may demand repayment at any time at its
own discretion. The Directors became aware that the Group has technically
breached the Loan Covenant as the Group has failed to fuffill certain financial
criteria in which the calculation is based on the Group's financial information

set out in these financial statements.

The Group has been communicating with the banks to resolve the breach of
the aforesaid bank covenants in order to maintain the existing banking loan
facilities. As of the approval date of these financial statements, the lenders have

not made any demand for immediate loan repayment.
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DIVIDEND

The Board does not recommend the payment of a dividend for the six
months ended 30 June 2021 (six months ended 30 June 2020: nil).

PLEDGE OF ASSETS

As at 30 June 2021, the Group has pledged long and short-term bank deposits
with the total amount of HK$9.5 million as security for the Group's banking
facilities (31 December 2020: HK$9.5 million).

USE OF PROCEEDS FROM PLACING OF NEW SHARES
UNDER GENERAL MANDATE

Placing completed on 24 September 2020 (the “Placing I”)

Reference is made to the announcements issued by the Company on 7
September 2020 and 24 September 2020 in relation to the placing of new

shares under the general mandate.

On 7 September 2020, the Group and a placing agent entered into a placing
agreement pursuant to which the Group appointed the placing agent to
procure altogether not less than six placees (who and whose ultimate
beneficial owner(s) are independent of and not connected with the Company
and any of its connected persons within the meaning of the GEM Listing Rules)
for placing up to aggregate of 171,910,000 placing shares at a placing price of
HK$0.08 per placing share. The closing price for the Company's shares on 7
September 2020 was HK$0.096 per share.
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The Placing | was completed on 24 September 2020 with gross and net proceeds
of approximately HK$13.8 million (equivalent to approximately HK$0.08 per
placing share) and HK$13.2 million (equivalent to approximately HK$0.077 per
placing share) as set out in the Company's announcements dated 7 September
2020 and 24 September 2020. The Company intended to use the proceeds for
(i) developing the cloud kitchen business of the Group; (i) upgrading the sales
channels of the Group, including “JIA Everywhere”, the online/offline delivery
platform of the Group; (iii) investing in potential PRC or overseas food and
beverage related investment opportunities; (iv) developing new catering outlets

of the Group and for brand management; and (v) loan repayment.
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Placing completed on 18 June 2021 (the “Placing II")

Reference is made to the announcements issued by the Company on 25 May
2021 and 18 June 2021 in relation to the placing of new shares under the

general mandate.

On 25 May 2021, the Group and a placing agent entered into a placing
agreement pursuant to which the Group appointed the placing agent to
procure altogether not less than six placees (who and whose ultimate
beneficial owner(s) are independent of and not connected with the Company
and any of its connected persons within the meaning of the GEM Listing Rules)
for placing up to aggregate of 134,280,000 placing shares at a placing price of
HK$0.135 per placing share. The closing price for the Company's shares on 25
May 2021 was HK$0.149 per share.
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The Placing Il was completed on 18 June 2021 with gross and net proceeds
of approximately HK$18.1 million (equivalent to approximately HK$0.135 per
placing share) and HK$17.5 million (equivalent to approximately HK$0.1301
per placing share) as set out in the Company’'s announcements dated 25 May
2021 and 18 June 2021. The Company intended to use the proceeds for (i)
expanding the specialty coffee business; (i) developing casual dining business;

and (iii) investing in PRC and overseas food tech investment opportunities.
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Planned use of
proceeds as
described in the Approximate Actual use o Unused total net
announcement dated percentage of et proceeds up to proceeds up to
25May 2021 total net proceeds 30 June 2021 30 June 2021
BEB0IE ERIE BEINIE
5A25A 68308 6A30E
WOBEY EEREREFR  OFERRER HHABR
Giiee g il LR ERER  AFEHERE
HK$ million % HK$ million HK$ million
Use of net proceeds from the Placing I EEIMEREFERE BE#R % BERR BEER
Expanding the specialty coffee business BRI 90 514% - 90
Developing casual dining business; ERABERES 53 303% - 53
Investing in PRC and overseas food tech RERTEREINR M RRE
investment opportunities i 32 18.3% - 32
Totd 3t 175 1000% - 175
EMPLOYEES AND REMUNERATION POLICIES EERFMBE

As at 30 June 2021, the Group employed a total of 422 employees (31
December 2020: 337) including the executive Directors. For the six months
ended 30 June 2021, total staff costs amounted to approximately HK40.9
million (30 June 2020: approximately HK$40.6 million). Remuneration
(including employees’ benefits) is maintained at an attractive level and
reviewed on a periodic basis. Employees’ salary and relevant benefits are
determined on the basis of performance, qualification, experience, positions

and the Group's business performance.
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PRACTICE AND CONDUCT OF BOARD MEETINGS

Schedules and draft agenda of each Board meeting are normally distributed
to Directors in advance. At least 14 days' notice should be given for a regular
Board meeting. For other Board and committee meetings, reasonable notices

are generally given.

Minutes of all Board meetings recording sufficient details of matters considered
and decisions reached are duly kept by the company secretary at the meetings

and open for inspection by the Directors.

The Company's articles of association contains provisions requiring Directors
to abstain from voting and not to be counted in the quorum at meetings for
approving transactions in which such Directors or any of their close associates

(as defined in the GEM Listing Rules) have a material interest.

Board papers together with all appropriate, complete and reliable information
are sent to all Directors at least 3 days before each Board meeting or Audit
Committee meeting to keep the Directors apprised of the latest development
and financial position of the Company and to enable them to make informed

decisions.

INTEREST OF COMPLIANCE ADVISER

In accordance with Rule 6A.19 of the GEM Listing Rules, the appointment of
Innovax Capital Limited (which had been appointed as the compliance adviser
of the Company (the “Compliance Adviser") since the listing of the Company)
was terminated on 31 March 2021 after the publication of the Company's
annual report for the year ended 31 December 2020. As confirmed by
the Compliance Adviser, none of the Compliance Adviser or its directors,
employees or close associates (as defined under the GEM Listing Rules) has or
may have any interest in the share capital of the Company or any member of
the Group (including options or rights to subscribe for such securities) up to
the date of the termination of the its role as compliance adviser on 31 March
2021, which is required to be notified to the Company pursuant to Rule
6A.32 of the GEM Listing Rules.
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AUDIT COMMITTEE

The Company has established an audit committee on 23 January 2018 (the
"Audit Committee”) with written terms of reference in compliance with
Rules 5.28 to 529 of the GEM Listing Rules. The primary duties of the Audit
Committee are to review the Company's draft annual, interim and quarterly
financial reports and accounts and to provide advice and comments thereon
to the Board. The Audit Committee is also responsible for reviewing and
supervising the financial reporting processes and internal control procedures
of the Group. The Audit Committee currently comprises three independent
non-executive Directors, namely Mr. Leung Yuk Lun Ulric (Chairperson), Mr.

Devin Nijanthan Chanmugam and Mr. Wee Keng Hiong Tony.

The Audit Committee has reviewed this report and the unaudited condensed
consolidated results of the Group for the six months ended 30 June 2021 and

the effectiveness of internal control procedures of the Group.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

The Directors confirm that during the period under review, there has been no

purchase, sale or redemption of the Company's listed securities.

DIRECTORS’ AND CONTROLLING SHAREHOLDERS’
INTERESTS IN COMPETING BUSINESS

The Directors are not aware of any business and interest of the Directors
or the controlling shareholders of the Company or any of their respective
close associates (as defined in the GEM Listing Rules) that competes or may
compete with the business of the Group and any other conflict of interests
which any such person has or may have with the Group during the period

under review.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding directors’ securities
transactions on terms no less exacting than the required standard of dealings
set out in Rules 5.48 to 5.67 of the GEM Listing Rules. Having made specific
enquiries of all Directors, the Company confirms that all of the Directors had
complied with such required standard of dealings and its code of conduct

regarding directors’ securities transactions during the period under review.

EVENTS AFTER THE REPORTING PERIOD

Save as disclosed in this report, there were no significant events or material

changes after the reporting period up to the date of this report.
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INTERESTS AND SHORT POSITIONS OF DIRECTORS
AND CHIEF EXECUTIVE IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 June 2021, the interests and short positions of the Directors and the
chief executive of the Company in the Shares, underlying shares or debentures
of the Company or its associated corporations (within the meaning of Part XV
of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong) (the “SFO")) as (i) notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which the Directors and chief executives of the Company
were taken or deemed to have pursuant to Divisions 7 and 8 of Part XV of
the SFO), (ii) recorded in the register required to be kept under section 352
of the SFO, or (iii) otherwise notified to the Company and the Stock Exchange
pursuant to the required standard of dealings by directors of listed issuer as
referred to in Rules 5.46 to 5.67 of the GEM Listing Rules, were as follows:

(i) Long positions in shares and underlying shares of the Company
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Name of Director Capacity/Nature of interest Number of Shares shareholding
EEpE LLVE §:1:3:1 RIGEE BREIL
Ms. Wong Pui Yain (Note |) Beneficial owner 80,616,000 (L) 691%
AL (M) BERERA
Interest in a controlled corporation 409,670,000 (L) 35.13%
REHEE RS
Interest of spouse 19,230,000 (L) 1.65%
T e
Total 509,516,000 (L) 43.69%
&
Mr. Wee Keng Hiong Tony Beneficial owner 1,350,000 (L) 0.12%
Wee Keng Hiong Tony 724 EmBEA (Note 2)
(FEE2)
Ms. Wan Suet Yee Cherry Beneficial owner 850,000 (L) 007%
BEERLE BEREBA (Note 3)
(FEE3)
Mr. Leung Yuk Lun Ulric Beneficial owner 350,000 (L) 0.03%
REBEE BEREBA (Note 3)
(FEE3)
Mr. Devin Nijanthan Chanmugam Beneficial owner 350,000 (L) 0.03%
Devin Nijanthan Chanmugam 5C4 EmBEA (Note 3)
(FEE3)

[(B] denotes long position
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Notes:

Ms. Wong Pui Yain was interested in a total of 509,516,000 Shares,
of which her interest in (i) 80,616,000 Shares was held in her capacity
as beneficial owner; (i) 409,670,000 Shares was held through her
controlling corporation, Giant Mind International Limited, in which
she is the sole legal and beneficial owner, in which she is deemed to
be interested under Part XV of the SFO; (iii) 850,000 Shares relate
to Shares which may be issued pursuant to options granted to her
on || January 2021 under the share option scheme of the Company
adopted on 23 January 2018 (the “Share Option Scheme”); and (iv)
19,230,000 Shares relate to Shares held by her spouse, Mr. Lo Yeung
Kit, Alan, which she is deemed to be interested in under Part XV of

the SFO.

2. Mr. Wee Keng Hiong, Tony, was interested in a total of 1,350,000
Shares, of which his interest in (i) 1,000,000 Shares was held in his
capacity as beneficial owner; and (i) 350,000 Shares relate to Shares
which may be issued pursuant to options granted to him on ||

January 2021 under the Share Option Scheme.

3. Such interests relate to Shares which may be issued pursuant to
options granted to the Director on || January 2021 under the Share

Option Scheme.

(ii) Long positions in the shares and underlying shares in associated

corporation of the Company

(ii)
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80,616,000 % % 17 o # 7 &9 # 55 T
DEEREGREANSNEA
(ii) 2 409,670,000 B 1 13 7 75 #)
=935 B H Z 2 )% B Giant Mind
International Limited %74 + i1 & A%
FEOE-SERERBEA - RIE
BHREEBROIEXVE  EHEA
REMBEARER ¢ (ii) 7 850000 %
BRip R RS RIREA R AR
20184 | A3 BIR M0 RE R S B
(THBREE K024 8118
BT EMORBREN AT s R THRD
R (iv) 72 19,230,000 3 R 17 5 )
BESRERBRERLERED
Bt - MiRMEE S RAEEHIE XV
B HEEARZERMPEEE
%

Wee Keng Hiong Tony %t 4 % & #
1350000 & fR 17 A 5 #E  Eoop
1 (i) B2 1,000,000 B AR 17 7 #E 7 49 1
BNNEEARRREANSHE
A+ R (i) R 350000 B AR HEFH
BAEFRRER2021F 1811 B
R B T H OB m T
BRI

FEREEBER202F1 A1 H
IRBBEARETEIR T 2 R BARED
AR BTN G o

RAXBEBEBRG R ABRSD T
 }

Name of Percentage of
Name of Director associated corporation Capacity Number of shares shareholding
EEpE HBEEEE L3 BHBE B ER
Ms. Wong Pui Yain Giant Mind Intemational Beneficial owner 1,000 (Note) 100%
Limited (Note)
EMELT Giant Mind Intemational HEHBA 1,000 (Fit5E) 100%
Limited (Ff3E)
Note: Fifst

Giant Mind International Limited held 409,670,000 Shares, representing
approximately 35.13% shareholding in the issued share capital of the Company.

JIA GROUP HOLDINGS LIMITED #R&EEERAH

Giant Mind Intemational Limited 7 409,670,000
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Save as disclosed above, as at 30 June 2021, none of the Directors or the
chief executive of the Company had any interests or short positions in the
Shares, underlying shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO) which were (i) to be
notified to the Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests and/or short positions which the
Directors or the chief executive of the Company were taken or deemed to
have pursuant to Divisions 7 and 8 of Part XV of the SFO); (ii) recorded in the
register required to be kept under section 352 of the SFO or (iii) otherwise
notified to the Company and the Stock Exchange pursuant to the required
standard of dealings by directors of listed issuer as referred to in Rules 5.46 to
5.67 of the GEM Listing Rules.

INTERESTS AND SHORT POSITIONS OF THE
SUBSTANTIAL SHAREHOLDERS AND OTHER PERSONS IN
SHARES AND UNDERLYING SHARES

As at 30 June 2021, so far as it is known to the Directors, the following
persons (not being a Director or chief executive of the Company) had or
were deemed to have interests or short positions in Shares or underlying
Shares which were recorded in the register required to be kept by the
Company under section 336 of the SFO, or which would fall to be disclosed
under the provision of Divisions 2 and 3 Part XV of the SFO:

(i) Long positions in Shares

OTHER INFORMATION

B EXHTREEIN 2021 F6 A30H  HES
ERARARZRITRABRAR AR E A EE
(BEREHREEEOIEXVE)EORRR - EH
B EEES  BAEE () REEFAREEE
BIEXVEET R85 EAME AR R RE R FTH
Enske (REREEHF R KAEXVEE
7R DI E SR AR ESRAARRRITR
ANEBANESR/ AR ¢ () CAREESH
REEGAIE 32 AEBTFNE LM AN ERK
KA Bk (i) BIEGEM E TR BB 546 2 E 567 1§
Bl E BT AESRITRINATIZERTT
HERDARB R FEERTAR -

FTERRREMALTRRORABRG
HESERKE

R2021 %6 A308 BB UTAL(E
FEFRANTRETRAR) KBRS AW
PR R RR AR AR DT ES R
KRS 6 HERRHERBANBRESR
BEIEIE XV HE2 R3S BAATHBOE
CETE

i) RRBHERE

Number of Shares

Percentage of

Name of shareholder Capacity/Nature of interest held/Interested Shareholding
i/ BaER
BRRER/EB 5/ ERME REE BREAL
Mr. Lo Yeung Kit, Alan (Note 1) Beneficial owner 19,230,000 (L) 1.65%
BIHHSEE () EEHAA
Interest of spouse 490,286,000 (L) 42.04%
Eo B
Total 509,516,000 (L) 43.69%
il
Giant Mind International Limited Beneficial owner 409,670,000 (L) 35.13%
(Note 2) (Pft5E2) EafaA
Mr. Chan Wai Yan, Ronald (Note 3) Interest in controlled corporation 70,700,000 (L) 6.06%
BRI (MH5E3) REHEE R
Chartwell Capital (Cayman) Limited Interest in controlled corporation 70,700,000 (L) 6.06%
(Note 3) (FiH5£3) X AR
Chartwell Asia Engagement Master Fund Beneficial owner 70,700,000 (L) 6.06%
(Note 3) (Fif3E3) ERAA
Mr. Ko Kin Hang Beneficial owner 64,990,000 (L) 557%
BREITEE EaEAA
Chartwell Value Master Fund Beneficial owner 53,610,000 (L) 4.60%
(Note 4) (Fi{3E4) EnAA

(L)  denotes long position

L RREFE
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Notes:

Ms. Lo Yeung Kit, Alan was interested in a total of 509,516,000
Shares, of which his interest in (i) 19,230,000 Shares was held in his
capacity as beneficial owner; and (ii) 490,286,000 relate to Shares
held by his spouse, Ms. Wong Pui Yain, which he is deemed to be
interested in under Part XV of the SFO.

2. Giant Mind International Limited is a controlled corporation owned
as to 100% by Ms. Wong Pui Yain, the controlling shareholder of the
Company and a Director.

3. Based on disclosure of interests forms filed on the Hong Kong Stock
Exchange as required by the SFO, Chartwell Asia Engagement Master
Fund was controlled as to 100% by Chartwell Capital (Cayman)
Limited, which in turn was controlled as to 100% by Mr. Chan Wai
Yan, Ronald. Each of Mr. Chan Wai Yan, Ronald and Chartwell Capital
(Cayman) Limited were deemed to be interested in the Share held by
Chartwell Asia Engagement Master Fund by virtual of Part XV of the
SFO.

4. Based on disclosure of interests forms filed with the Hong Kong
Stock Exchange as required under the SFO, Chartwell Value Master
Fund has disclosed an interest in 53,610,000 Shares pursuant to
a filing dated 28 September 2020 concerning a relevant event on
24 September 2020. As a result of placings of new shares by the
Company completed on 18 June 2021 (as described in the section
“Use of proceeds from placing of new shares under general mandate”
in this report), the percentage holding represented by 53,610,000
Shares would be reduced to approximately 4.60% (i.e. less than a
“notifiable interest” under Part XV of the SFO). However, as far as
the Company is aware, no disclosure of interests form has been filed
by Chartwell Value Master Fund with the Hong Kong Stock Exchange
in connection with any cessation of holding of notifiable interest under
Part XV of the SFO.

Save as disclosed above, as at 30 June 2021, the Directors have not been
notified by any person who had interests or short positions in the Shares
or underlying Shares which were recorded in the register required to be
kept under section 336 of the SFO, or which fall to be disclosed under the
provision of Divisions 2 and 3 Part XV of the SFO.
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=

& 15 7 5L £ B A 265095160008
B P EAES EPHEOR
19230000 % & {3  # % # 2 2 T
NEHEREZREANSNEE
R (ii) 74 490,286,000 AR AR 15 7 # 7 )
BESRERBEMAZLHED
13 - MIRIEE S KB EHIEXV
B HEEARZERNPEEE

Pk

2. Giant Mind International Limited & —
HRARANERERREEEMA
LB 100%MZEHEE

3. REEASRARRINRTRIT
ERMR B RER  Chartwell
Asia Engagement Master Fund #
Chartwell Capital (Cayman) Limited %]
100% » {fi) Chartwell Capital (Cayman)
Limited F PR B 58 £ 72 5] 100% © 1R
BEARBERIEXVE  BRELC
% & Chartwell Capital (Cayman)
Limited % B # 18 % 7 Chartwell Asia
Engagement Master Fund % A & 1% {7
A -

4, BEEFLAERIOATRET
ERBIMOERRER © Chartwell
Value Master Fund2 18 1& A 8 A
202059 A28 B & X fF § #2020
FORMBEENEREHRER
53,610,000/ &R 15 ) 1B 35 ° AN
DEIR2021F6 A 188 KBS
R (RIS 12— R R & 7
BRANE PTG RIB R B | — i ATt ) -
53610000 RARIH R REBEE S I
BRDEL 460%(AMEREHRBE
EHIEXVEE TR BR SRR ]) «
SR A DA AT A Chartwell
Value Master Fund It &S T B 5 E
HFRBERAEXVIETHELR
BamAEEHIRIEERE
o

B EXFTBESRSN - R2021 F6 A30H - BET
HATEENEEEHARD SBERGEET
AREEFRASERE 336 K ERTHEDR
NFIREEH RS EOEXVHE2 RIHHBE
XATRBOERIAE



SHARE OPTION SCHEME

The Company conditionally adopted a share option scheme (the “Share
Option Scheme”) on 23 January 2018. The terms of the Share Option
Scheme are in accordance with the provisions of Chapter 23 of the GEM
Listing Rules.

The purpose of the Share Option Scheme is to attract and retain the best
available personnel, to provide additional incentive to employees (full-time and
part-time), directors, consultants, advisers, distributors, contractors, suppliers,
agents, customers, business partners or service providers of our Group and to
promote the success of the business of our Group.

As at 30 June 2021, a total of 3,750,000 share options were granted to 7
eligible participants to subscribe for shares of HK$0.01 each of the Company
under the Share Option Scheme. Each share option shall entitle the holder
to subscribe for one share upon exercise of such share option at an exercise
price of HK$0.13 per share. Details of the said grant of share options are set

out in the Company’s announcement dated | | January 2021.

OTHER INFORMATION
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R F6A30R  EREBBRETERTES
A2 REREA£37500001 BREUAREAR
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As at 30 June 2021, details of the Share Option Scheme are as follows:

20216 A30 8 - BRERTBIROFEMT -

Exercisable Cancelled/ ~ Balance as at
Grantee Dateof grant ~ period Granted Exercised Lapsed 30 June 2021
OIES
BEA RHBH % B B BHEE/AR 6ANBHER
Directors
B2
Ms. Wong Pui Yain 1110172021 1110172021 to 10/01/2024 850,000 - - 850,000
EfifLr 1110172021 1110172021 Z 1010112024 850,000 - - 850,000
Ms. Wan Suet Yee Cherry 1110172021 1110172021 to 10/01/2024 850,000 - - 850,000
el 1110172021 110172021 1010172024 850,000 - - 850,000
Mr. Leung Yuk Lun Ulnic 1110172021 1110172021 to 10/01/2024 350000 - - 350,000
PRELE 1110172021 110172021 £ 1010112024 350,000 - - 350,000
Mr. Devin Niganthan Chanmugam 1110172021 1110112021 to 10/01/2024 350,000 - - 350,000
Devin Niganthan Chanmugam 45 1110172021 1110172021 Z 1010112024 350,000 - - 350,000
Mr. Wee Keng Hiong Tony [1/0172021 [1/01/2021 to 1010172024 350,000 - - 350,000
Wee Keng Hiong Tony £ I1/0172021 110172021 1010172024 350,000 - - 350,000
Other employees and consultant 1110172021 1110172021 to 10/01/2024 1,000,000 - - 1,000,000
Afb (S R 110112021 111012021 % 1010112024 1000000 - - 1000000
Total 3750,000 - - 3750000
aif 3,750,000 - - 3750000

ARAIRE - BIEBRETBREN RS HHER
HMEREEEBTEAATEE  REABK
BERATEEGIER0.13EBT) SR AR AR 2021
F6A30BMRTERNO.1247%7T) ©

The Company considered that disclosure of value of the Share Options
granted during the reporting period under the Share Option Scheme is not
applicable and appropriate because the exercise price of the share options (ie.
HK$0.13 per share) was greater than the closing market price of the Company
as at 30 June 2021 (ie. HK$0.124).
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CORPORATE GOVERNANCE

The Company is firmly committed to maintaining and ensuring a high level of
corporate governance standards and will review and improve the corporate
governance practices and standards constantly. Except for the deviation from
code provision A2.1 of the CG Code (as defined below), the Company has
complied with the code provisions set out in the CG Code (as defined below)
contained in Appendix 15 to the GEM Listing Rules (the "CG Code") during
the period under review. Code provision A2.I of the CG Code stipulates
that the roles of chairman and chief executive should be separate and should
not be performed by the same individual. Ms. Wong Pui Yain is both the
chairperson of the Board and the chief executive officer of the Company. In
view of Ms. Wong's role in day-to-day operations and management of the
Group since 2010, the Board believes that it is in the best interest of the
Group to have Ms. Wong taking up both roles for effective management and
business development. Therefore, the Directors consider that the deviation
from the code provision A.2.| of the CG Code is appropriate in such
circumstance and the Board is of the view that this management structure is
effective for the Group's operations and sufficient checks and balances are in
place. The Board will continue to review and consider splitting the roles of the
chairperson and the chief executive officer at a time when it is appropriate

and suitable by taking into account the circumstance of the Group as a whole.

COMMUNICATION WITH SHAREHOLDERS

The Company believes that maintaining a high level of transparency is a
key to enhancing investor relations. It is committed to a policy of open
and timely disclosure of corporate information to its shareholders and
public investors. The Company updates the shareholders on its latest
business developments and financial performance through its quarterly,
interim and annual reports and communicates with the shareholders
of the Company through annual general meetings and extraordinary
general meetings. In compliance with the requirements of the GEM
Listing Rules, the Company issued regular reports, announcements,
circulars and notice of general meetings. Always updated with the latest
information, the corporate website of the Company (www.jiagroup.co)
has provided an effective communication platform to the public and the

shareholders of the Company.

OTHER INFORMATION

EER

ARRE SIS RERRFRCEN B
BRE THEERTELEEREBIIRE
cBRECEERTAU(ERATIOEALI K
BESSN - AR AN EEHMHE B TGEM L
MRS+ ARECEEATA(EERTX)
(TeERTFR D AETRIGN - BEERTE
FALIBTFARXAETIRETHERNEE
BERS - Y MER— ARKRE - EMALL
RALNRAEREIRFTHEH - ERRLLAR
WOFERTEERREERERTANAL
EXQREERLANFREREACHINER
BRMEBREBERE FAASENRET
i Al EFRA EXBEAT  RHLEE
ATAFEAL GTRRXDEES  AEFE
RE REERBHAKENZENBERER
DRHEDREY - ERERETBRAKENERER
R REERABEHEERT REBRHRARE
TEEITBEEHMES -

B>

4 TR B

HRRBR

ARARE  #RFeERERRAREEBED
B UBHRBEARRRARREE LR
ARREARAEHNEE - ARABBEE - F
BREEREMRRENASHERERLYE
x5 TRBRREFAE LRRFRIAEEAN
REBERE - WRGEM ETRARIRE - AR
AHEESBRE A% BARBRRAGRE -
AR A A A48 (www jiagroup.co) B #5 B B AP
BHER - RRBRRARARREREUNER
Fae

INTERIM REPORT 2021 k&

43



44

OTHER INFORMATION

OUTLOOK
The Group will make steady progress in accordance with its business plans and

its actual operational conditions, so as to facilitate effective implementation of

the business objectives of the Company and bring benefits from it.

The Board will also proactively seek potential business opportunities that
will broaden the sources of income of the Group and enhance value to the

shareholders of the Company.

By order of the Board
Jia Group Holdings Limited
Wong Pui Yain
Chairperson

Hong Kong, || August 2021
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