JIH

JIA GROUP HOLDINGS LIMITED

EREEBRALE

(incorporated in the Cayman Islands with limited liability)

B 52 19 A FR 2 )

i

i

S
Stock code B3 1X5% ¢

F 2

(%

~

8519

FERERE

=

THIRD QUARTERLY REPORT 2020
© © 6 06 06 06 06 0 06 06 06 06 © 0 06 0 0 06 06 0 0 0 0 0 0 0 0 o



CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and
mid-sized companies to which a higher investment risk may be attached
than other companies listed on the Stock Exchange. Prospective investors
should be aware of the potential risks of investing in such companies and

should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized
companies, there is a risk that securities traded on GEM may be more
susceptible to high market volatility than securities traded on the Main
Board and no assurance is given that there will be a liquid market in the

securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no
responsibility for the contents of this report, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for
any loss howsoever arising from or in reliance upon the whole or any part of

the contents of this report.

This report, for which the directors (the 'Directors”) of Jia Group Holdings
Limited (the "Company”) collectively and individually accept full responsibility,
includes particulars given in compliance with the Rules Governing the Listing of
Securtties on GEM of the Stock Exchange (the “GEM Listing Rules”) for the
purpose of giving information with regard to the Company and its subsidiaries
(collectively, the “Group”). The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief, the
information contained in this report is accurate and complete in all material
respects and not misleading or deceptive, and there are no other matters the

omission of which would make any statement herein or this report misleading.
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FINANCIAL HIGHLIGHTS

MBREE
HIGHLIGHTS BE
Nine months ended 30 September
HZ9A30RLLNER
2020 2019 Change
HK$’000 HK$'000
FHR 7T 2
(Unaudited) (Unaudited)
(REER) (REEZ)
Revenue WA 122,994 152421 (29.427)
Loss for the period BNEE (14,749) (20,586) 5837
Loss for the period attributable to owners ~ ARA RN E A&l
of the Company HRER (15,071) (20,586) 5515
Loss per share (HK cents) FikEECEN) (1.74) (239) 064

- The Group recorded an unaudited revenue of approximately
HK$123.0 million for the nine months ended 30 September 2020,
representing a decrease of approximately 19.3% as compared with

the corresponding period in 2019.

The Group's unaudited loss attributable to owners of the Company
was approximately HK$15.1 million for the nine months ended 30
September 2020, representing a decrease in loss of approximately
HK$5.5 million as compared with a loss of approximately HK$20.6

million for the corresponding period in 2019.

- The Board does not recommend the payment of dividend for the
nine months ended 30 September 2020 (2019: nil).
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UNAUDITED CONDENSED CONSOLIDATED THIRD QUARTERLY RESULTS
ARERERARER=FEXR

For the nine months ended 30 September 2020

HE2020F9F30B1ENER

The board of Directors (the “Board”) of the Company is pleased to announce
the unaudited condensed consolidated third quarterly results of the Group for
the three months and the nine months ended 30 September 2020 together
with the comparative unaudited figures of the corresponding periods in 2019,

as follows:

ARREFR(EFEMASHAKERSE

2020669 A30AIE=

EARANEA E’J%}W%’&Fﬁ

BRAE T EEEER 2019 FRRNAREE

LE&HFOT

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME
ARBLEARAZEKRER

For the three months and the nine months ended 30 September 2020

HE2020F9A3081=EARNEA

Three months ended

Nine months ended

30 September 30 September
HE9A3AL=EA H#EIAALAEA
2020 2019 2020 2019
HK$'000 HK$'000 HK$'000 HK$ 000
TR AL TR AL
(Unaudited) (Unaudited) ~ (Unaudited) (Unaudited)
(REER)  (REER) (REER)  (REER)
Revenue WA 39,103 48963 122,994 152421
Other income SN 8360 610 14475 2489
Other gains and losses HEft e RIEHE 6 (14) 6 (69)
Raw materials and consumables used Fﬁ PRI e (10478) (13.056) (32,193) (37612)
Staff costs BIMA (18872) @912) (59:462) (66784)
Depreciation i (5,655) (9453) (22,850) (26,765)
Property rentals and related expenses MERS MAERZ (2623) 2321 (8,656) (7.843)
Uty expenses HEREX (1,607) (1823) (494) (.182)
Advertising and promotion expenses F HRMERR (2,551) (2675) (6,138) (7314)
Other operating expenses A% (5,878) (6611 (16,126) (20264)
Finance costs wﬂﬁﬁ}i$ (468) (1367) (1,604) (3312)
Loss before taxation BB AIER (663) (10659) (14,49) (20235)
Income tax expense Frisifx (88) ©)] (253) (351)
Loss and total comprehensive expense BNEERZERSLE
for the period (751) (10,662) (14,749) (20,586)
Loss and total comprehensive expense for ~ FEREERABTERZ AR ER
the period attributable to
— Owners of the Company - ARAHBA (960) (10662) (15,071) (20586)
— Non-controling interests - FERER 209 - k7)) -
(51) (10662) (14749) (20586)
Loss per share BREE
Basic and diuted (HK cents) EARREE(EW) .11 (124) (1.74) (239)

JIA GROUP HOLDINGS LIMITED

EREEERAE



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

ARELERGEREBHR

For the three months and the nine months ended 30 September 2020
BE202059 A30HIL=EARNEA

Attributable to owners of the Company

QNG 2PN
Non-
Share Share Other  Accumulated controlling

capital premium reserve losses Total interests ~ Total equity

A BEE  ApER  ZiEE & HERER  EReE

HK$'000 HK$'000 HK$'000 HK$'000 HK$000 HK$000 HK$'000

TEx TEx AL AL AL TERL FERL

(Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited)

(REzn) (REER) (REER) (REER) (REsR) (REER) (REER)

At | January 2019 R09EIRIA 8,600 73601 10326 (313%) 61,132 - 61,132
Loss and total comprehensive expense AR AEERA

for the period attributable to owners EREER

of the Company SARTAE - - - (0386 (20588 - (058)

At 30 September 2019 R019%9830A8 8600 73601 10326 (51981) 40546 - 40546

At | January 2020 RNNEIAIA 8,600 73601 10326 (63,352) 9,175 - 9,175

Transactions with non-controlling interests S ERERNZX 7 - - - (2561) (2.561) 2884 m

Issuance of ordinary shares RTEER 1719 11,663 - - 13,382 - 13,382
Loss and total comprehensive expense  HIAAATEAA

for the period attributable to owners  EfBER
of the Company PEMRER = - - (15071 (15,071) - (15,071)
At 30 September 2020 R2020%F98308 10319 85,264 10326 (80,984) 24915 2,884 27809
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEBLRERREMBHRRME

For the three months and the nine months ended 30 September 2020
BE20205F9 A30HL=EARNEA

GENERAL INFORMATION

The Company was incorporated in the Cayman Islands and registered
as an exempted company with limited liability under the Cayman
Companies Law on 21 August 2015 and the Company's shares (the
“Shares’) were successfully listed on GEM of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) on 8 February 2018. ts
immediate and ultimate holding company is Giant Mind Interational
Limited (“Giant Mind"), a company incorporated in the British
Virgin Islands (“BVI") and is controlled by Ms. Wong Pui Yain ("Ms.
PY Wong"). The address of the Company's registered office and
principal place of business are P.O. Box 1350, Clifton House, 75 Fort
Street, Grand Cayman KYI-1108, Cayman Islands and Office No.
5 on 22nd Floor, Universal Trade Centre, No. 3 Arbuthnot Road,
Central, Hong Kong, respectively.

The principal activities of the Group are the operation of restaurants
and providing membership services for the Group's restaurants in

Hong Kong.

BASIS OF PRESENTATION AND ACCOUNTING
POLICIES

The unaudited condensed consolidated financial statements for
the nine months ended 30 September 2020 have been prepared
in accordance with Hong Kong Financial Reporting Standards
("HKFRSs") (which include all Hong Kong Financial Reporting
Standards, Hong Kong Accounting Standards ("HKASs") and
interpretations) issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA"), accounting principles generally accepted in
Hong Kong and applicable disclosures by the GEM Listing Rules and

the Companies Ordinance in Hong Kong.

The unaudited condensed consolidated financial statements for the
nine months ended 30 September 2020 have been prepared under

the historical cost basis.

The unaudited condensed consolidated financial statements for the
nine months ended 30 September 2020 are presented in Hong Kong
Dollars ("HK$"), which is the same as the functional currency of the
Group, and all values are rounded to nearest thousand's (“HK$'000"),

except when otherwise indicated.

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARBLERAREMBERME

For the three months and the nine months ended 30 September 2020
BE202059 A30HIL=EARNEA

BASIS OF PRESENTATION AND ACCOUNTING 2. RAEEREHBOR(E)
POLICIES (CONTINUED)

For the purpose of preparing and presenting the financial information IEREN 2NN AEBRERGAPER
of the unaudited condensed consolidated financial statements, the ROBBERMNE  AEBE —ERH
Group has consistently adopted HKFRS issued by HKICPA which are REBER2020%F | B I BRBHTRE
effective for the Group's financial year beginning on | January 2020. BERNBESHAASHBHRNES
The Group has not early applied the new and revised HKFRS that BIISIRE 2R - AEBVTERERNE
have been issued by HKICPA but are yet to be effective. BEHMAL D BMERREROIET

DB B AN REER

The unaudited condensed consolidated financial statements for HARCEZERGAPBERRT AL
the period have not been audited by the Company's independent RARBYZEEAER  HERARA
auditors, but have been reviewed by the audit committee (the “Audit ENEEE([BREES])EH -

Committee”) of the Company.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ABELERFREUBHRRME

For the three months and the nine months ended 30 September 2020
BE20205F9 A30HIL=EARNEA

3.

REVENUE AND SEGMENTAL INFORMATION

@

Revenue

Revenue represents the amounts received and receivable
from restaurant operations including income from catering
services (net of discount), restaurant related sponsorship
income from third party suppliers for promotion of their
products in the Group’s restaurants and membership fee
income from external customers for privileged services
in the Group's restaurants. The Group's revenues from
external customers based on their nature are detailed

below:

3.

Three months ended

WAR D EBER

@)

KA

WA EEEENERREY
FR(BEERRBRAGR
) REFE=FHEFRE
SHEEEERSERTRE
ERBBHEHRARRES
REFRASBEEZZHE
RIERGBPN) - REEER
EPUEMRAIINREPHY
NG

Nine months ended

30 September 30 September
HE9AAL=EA H#EIAALAEA
2020 2019 2020 2019
HK$’000 HK$'000 HK$’000 HK$ 000
THERT FET THET FTET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)
Revenue recognised over time B8 B ABERR AU
Catering services BHIRS 39,103 48,623 122,813 151,429
Sponsorship income BERA 200 = 600
Membership fee income SEBA 140 181 392
39,103 48963 122,994 152,421
Segmental information (b) ABEH
The Group's revenue is solely derived from the operation FAEBHBRAEBREEREL

and management of restaurants in Hong Kong. For
the purpose of resources allocation and performance
assessment, the chief operating decision maker (being the
executive director of the Company) reviews the overall
results and financial position of the Group as a whole,
which are prepared based on same accounting policies
of the Group. Accordingly, the Group has only one single
operating segment and no further analysis of this single
segment is presented.

Geographical information

The Group's operations were located in Hong Kong during
the nine months ended 30 September 2020 and 2019.

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARBLERAREMBERME

For the three months and the nine months ended 30 September 2020
BE202059 A30HIL=EARNEA

OTHER INCOME 4. HAA
Three months ended Nine months ended
30 September 30 September
BHZE9A30AL=EA BHZE9A30ALNEAR
2020 2019 2020 2019

HK$’000 HK$'000 HK$’000 HK$'000
THERT FHET THERT FHET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)

Interest income on bank deposit BITFHFSBA 45 I 133 97
Interest income on rental deposit HAeEEFEMA - 131 - 356
Credit card commission rebate ERFAEERE - 2 2 9
Consignment income of wines BEBEREMTERA
and cigars - 3 2 55
Consultancy fee income BRERA 495 - 495 -
Event service income EBRERA - 110 24 502
Restaurant consultancy service income & B8 ARASULA - 314 - 1,256
Government subsidy for employment (Rt REETEIR)
subsidy scheme BT HERE 7315 - 10,155 -
Food licence holder subsidy scheme — B¥IFFA]EHA A
GET ) 250 - 2,895 -
License fee income BEECON - - - 14
Others Hit 255 39 769 100
8,360 610 14,475 2,489
FINANCE COSTS 5. B R
Three months ended Nine months ended
30 September 30 September
HZ9A30AL=MEA HZ9A30ALNEAR
2020 2019 2020 2019

HK$’000 HK$'000 HK$’000 HK$'000
TR FET TiEx FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)

Interest on lease liabilities HEBEHE 121 82 386 238
Interest on bank borrowings BITEHAE 347 1,285 1,218 3074
468 1,367 1,604 3312

THIRD QUARTERLY REPORT 2020 $=ZFE£&HE
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEBLRERREMBHRRME

For the three months and the nine months ended 30 September 2020
BE20205F9 A30HIL=EARNEA

6. LOSS BEFORE TAXATION 6. BRBAIEE
Three months ended Nine months ended
30 September 30 September
BHZE9A30AL=EA BHZE9A30ALNEAR
2020 2019 2020 2019

HK$’000 HK$'000 HK$’000 HK$'000
THERT FHET THERT FHET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)

Loss before taxation has been arrived  BRFATESIEE

at after charging: B TIRIE
Depreciation of property, plantand ~ #13% * BRE Rk B &

equipment 2,897 2,706 9,139 7515
Depreciation of right-of-use assets ~ EREAENE 2,758 6,747 13,711 19,250
Staff costs (including directors’ BIMA(BEESR

remuneration) ) 18,872 2912 59,462 66,784
Lease payments under operating leases 1RIFAC & & 7 11t &2

in respect of land and buildings: BFHEERR :

Short-term lease RHHE - 315 - 945

Contingent rents S AEE - 561 - 2,639

Variable lease payments AIEEENK 1,057 - 3292 -

8 JIA GROUP HOLDINGS LIMITED #R&EEERAH



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARBLERAREMBERME

For the three months and the nine months ended 30 September 2020
BE202059 A30HIL=EARNEA

INCOME TAX EXPENSE 7. FriEBimse
Hong Kong profits tax has been provided for at the rate of 16.5% B ZE2020F R2019F9A30H L= 1A
on the estimated assessable profit for the three months and nine ARNER - BRFGR R ER
months ended 30 September 2020 and 2019. FORFIN 16.5% AT TR -
Three months ended Nine months ended
30 September 30 September
HZ9A30AL=MEA HZ9A30ALNEAR
2020 2019 2020 2019

HK$’ 000 HK$ 000 HK$’000 HK$' 000
TR TET THER TET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REBR) (REER)

Hong Kong Profits Tax: BEAIEH

Current tax ENERRIR 88 3 253 149

Deferred tax BIERIA - - - 202
88 3 253 351

DIVIDENDS 8. BE

The Board does not recommend the payment of any dividend for EXQTIEANBE2020%9A30A1E

the nine months ended 30 September 2020 (nine months ended 30 NAERRFERRE(BE2019F9 A

September 2019: nil). 30AENER : &) -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ABELERFREUBHRRME

For the three months and the nine months ended 30 September 2020
BE20205F9 A30HIL=EARNEA

9. LOSS PER SHARE

For the three months and nine months ended 30 September 2020,
the basic loss per Share is calculated based on (i) the loss attributable
to owners of the Company and (ii) the weighted average number of

ordinary shares in issue as disclosed below:

Three months ended

BRER
HZE2020F9A30RE=@A RN
A BREAEBDRTXMHE ()~
DAEEAEEEER ) BRTLRRK
INEFHEGE

Nine months ended

30 September 30 September
BZE9A30AL=MEA BE9A30ALAMEA
2020 2019 2020 2019
HK$’000 HK$'000  HK$’'000 HK$'000
FET FET FET FiET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)
Loss for the period attributable to ARAEEA
owners of the Company eI ENEE (960) (10,662) (15,071) (20,586)
Weighted average number of ordinary BE1T% R
shares in issue (thousand Shares) IETHE(FR) 864,392 860,000 864,392 860,000
No diluted loss per share is presented for the three months and MRTEEEEBTLAR  HITEE
nine months ended 30 September 2020 and for the corresponding FIEZ 202049 A30HIE=@A KA
periods in 2019 as there was no potential ordinary share outstanding. AUE2019FRERSREFESE -
10.  EVENT AFTER REPORTING PERIOD 10. HWERKRSE

On 28 October 2020, Incredible Resources Limited (“Incredible
Resources”), being an indirect wholly-owned subsidiary of the
Company, entered into a Simple Agreement for Future Equity with
Merchant Management Solutions PTE. Ltd, a private limited company
incorporated in Singapore (the “Target Company’) to make an
investment in the Target Company as part of the seed funding of
the Target Company which was recently established. The Target
Company agreed to issue to Incredible Resources the right to certain
shares in the capital of the Target Company in consideration of
Incredible Resources agreeing to pay to the Target Company the
sum of US$100,000.

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW AND PROSPECTS

As of 30 September 2020, despite the impact of the epidemic on our
operations, we maintained our market position as a leading diversified

restaurant brand manager and operator in Hong Kong.

As the epidemic in Hong Kong has eased and Hong Kong Government gradually
relaxes social distancing measures, business hours of restaurants have also
extended to 12 midnight since 18 September 2020, and all of our restaurants
have resumed operation. We have also adopted epidemic prevention and control
measures to safeguard the health and safety of our employees and customers and

to facilitate smooth resumption of normal operation of our restaurants.

We have been closely reviewing the performance of our restaurants and
adjusting our business strategies from time to time to mitigate the impact
of the epidemic on our operations. We implemented several cost-saving
initiatives to reduce costs on rentals, raw materials and consumables used as

well as other operating expenses.

Looking ahead, we will continue to implement the following development

strategies:

o Continue to expand into more market segments by pursuing a multi-
brand and multi-concept strategy. We plan to further promote
the development of light meal cuisines as light meal restaurants
achieved higher operating profits compared with our restaurants
with traditional type of cuisines. We will also identify opportunities
to invest in companies in the food technology industry. We intend
to identify targets which adopt innovative business models and
possess development and growth potential, or whose business
models can create synergies with our business and fit into our multi-
brand development strategy. We currently have not yet identified
any potential target. We believe our multi-brand and multi-concept
strategy allows us to further expand into more market segments,
capture market opportunities, broaden our customer base and
ultimately increase our market share. The collaboration with various
young and innovative brands would enable us to stay attuned to the

market trends.

o Continue to strengthen our sales platforms and supply capabilities.
We have planned to upgrade our ordering platform, JIA Everywhere,
and develop the cloud kitchen to enhance our sales and supply chain
capabilities to support our future expansion plan. In addition, we plan
to cooperate with suppliers of our key ingredients by way of joint

ventures or other means to secure stable supply of key ingredients.

EEENWmR DT

EBEIRER AR

ﬁ%mw¢9ﬁmat BERBLHEM
(FE - B %ﬁ&fﬁﬁé%%%mym
téﬁmmﬁﬁ%&%ﬁﬁmm%mﬁu

AREAZECARENEBHRES MEAR
PREEENE - 202059 A I8 AREEERE £
HMERZETFR 2% BIFMEEEHUERES
& - ZMNR RS A ERESRE
EMREALE  URARPEBIERNRETE
HiE -

B EEDRSRAEENRAL TR HEE
BRE - WREREHRMEBEEMERNY
2 FMERENTZRBERAOENE - AR
BERS - AARMH SRR D ARRATE
hEERX -

RERR B GBEEIA TERRM

. BEZRERZHORE  FERES
ANHBER - ANERBEEADRR
MERIALBERNELMEKFE -

B EE - S RAREAIRARR -
HFEEARENREROMREND

RANEE - RORETRARIHERE
ATABERREEREINEE 0
BEEHEA AR MEBELHRAR
AR ARMZmERRREOERE -

HMBE AT AREEEAELER - B
HiE ZRERZHARBESRMER
E-FRARSEHTHESR  LETS
BERARAMANERE  URMRKE
FEMNTSNE - BEEFEREN
mE A ER R PR ZR TIZES -

. FELREMOEET A REERE
RUEAEFARZEETFE)A Everywhere
LEEEHERE MR RMAOBER
fAE#AE D - ARFMRTIERTBIR
B o gEOh - RIFETEIERMMES
RMHEEENEEARN AN EE bR
REME  BRIZRMEREET -
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MANAGEMENT DISCUSSION AND ANALYSIS

[V
EEENWmRON
. Identify potential catering investment-related opportunities in . REIAREINTSEREERREIEH
domestic and overseas markets. RERSE -
FINANCIAL REVIEW B E R
Revenue WA

The following table sets forth a breakdown of the Group's revenue by type of ~ TRBFIAEEREZ 202059 A30H ENEA
cuisines and as a percentage of the Group's total revenue for the nine months XA BE D ENRA KGR EBRABEE D
ended 30 September 2020 with the comparative figures for the nine months HMBAMEREZ 201969 A30AIENEAML

ended 30 September 2019: RHYF
Nine months ended 30 September
BZE9A30ALNER

2020 2019
% of % of
Revenue total revenue Revenue total revenue
L ON- oy Nkt
A BOL LN Aol
Notes HK$’ 000 % HK$' 000 %
i TER % FHT %
Europe M | &2 60,702 49.4% 59,253 38.9%
Asian M 3&4 62,292 50.6% 93,168 61.1%
Total st 122,994 100.0% 152421 100.0%

Note |1 208 Duecento Otto, 22 Ships, Ham & Sherry, Louise, Ando, Mono and FiFE 1+ 208 Duecento Otto * 22 Ships * Ham & Shenry *
Commissary are classified as European restaurants. Louise * Ando * Mono f& Commissary 7 47 7 BX

NEE -

Note 2. The Group closed Aberdeen Street Social and Commissary in April 2019 fizF2: AEEHRR019F48 R2020E488H

and April 2020, respectively and opened Louise at the premises occupied by Aberdeen Street Social & Commissary * 1 Louise
Aberdeen Street Social in mid-June 2019. 22 Ships and Ham & Sherry suspended #2019 4 6 A & 8) 7F Aberdeen Street Social T
their operations in March 2020, while 22 Ships was reopened in June 2020. TE B B2 © 22 Ships J Ham & Sherry #2020
Ando, previously named “REN", was opened in July 2020. E3REE . 22 ShipsH 20204 6 A E# B

%  Ando(ATTEIREN )7 20205 7 AR <

Note 3 Duddells, Duddell’s Airport, Chachawan, Meen & Rice, Mak Mak, OId Bailey and FiiE3: BEFEE  BEFES - Chachawan » B

Behind Bars are classified as Asian restaurants. 87 - Mak Mak » Old Bailey J2 Behind Bars 73 48
ATMERE -
Note 4:  Old Bailey and Behind Bars suspended their operations in April 2020. FiFE4 :  OId Bailey J Behind Bars 142020 4 A5 4 -
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MANAGEMENT DISCUSSION AND ANALYSIS

During the nine months ended 30 September 2020, the Group's total
revenue amounted to approximately HK$123.0 million (nine months ended
30 September 2019: HK$152.4 million). The Group recognised a decrease
of total revenue by approximately HK$29.4 million or approximately 19.3%
compared with the nine months ended 30 September 2019, which was mainly
due to the COVID-19 outbreak and the anti-epidemic measures implemented

which had reduced the number of customers visiting our restaurants.
Other income

Other income significantly increased by approximately HK$12.0 million from
approximately HK$2.5 million for the nine months ended 30 September 2019
to approximately HK$14.5 million for the nine months ended 30 September
2020. Such increases were mainly due to the one-off subsidies amounted
to HK$10.1 million and HK$2.9 million received from the employment
support scheme and food licence holder subsidy scheme of the Hong Kong

government under the Anti-epidemic Fund, respectively.
Raw materials and consumables used

Raw materials and consumables used by the Group includes, but is not
limited to, vegetable, meat, seafood and frozen food etc. That is one of the
major components of the Group's operating expenses which amounted to
approximately HK$32.2 million and HK$37.6 million for each of the nine
months ended 30 September 2020 and 2019, respectively, representing
approximately 26.2% and 24.7% of the Group's total revenue for the
corresponding periods. The decrease in raw materials and consumables used

was mainly due to the decrease in revenue.
Staff costs

Staff costs represented one of the major components of the Group's
operating expenses, which primarily consisted of Directors’ emoluments,
salaries and allowance, retirement benefit scheme contributions and other
benefits. The staff costs decreased by approximately HK$7.3 million from
approximately HK$66.8 million for the nine months ended 30 September
2019 to approximately HK$59.5 million for the nine months ended 30
September 2020. The decrease was mainly due to the decrease in the number
of staff in restaurants and offering no-pay leave to its employees as a measure

of cost control.

EEENWMR DN

HBZE2020F9 A30B1ENER - AEEHRARL
BHOARIVOEEBT(EE201959A8308 1E
AR : 1524 BBHT) - AEERRRALTE
BEZ2019F9A30BIENERRIH294E6E
BILEAT 193% LTV EERACOVID- 19185 K
ERHMIHMEERSAERNEENEEAL
R o

HetlA

Hi W AmREE2019F9A308 EAEA B
KSEEBTABENN L0EEBATEER
202069 A30 BILNEA ML 145 ABETT © %
SHNDESHERBEHRNEESWMEERS
B2 RF R B R AT B A AR
B—REHE - ARAI0I BEBTR29EE
BT o

Fi R R AR R 564

AEEMARMEREM R ERTRRER - B
BOBNRRRRGS - WAREELLERTF
BEBEKHTD 2 — REZE2020F R2019F
9R30RILNERSRINAR2LEEETRITS
BEBT HASERBBALELN262%R
24.7% ° FTARMB RFEM D EZHRBEAR

Ao

BIRK

BIRAAASELERAINEZEARILD Z
— ITERFEEEMS  Fe R - BIER
AR REMERN  EINABEZ2019F9
A30HIENEARNKc68BEBTRIHNTIE
EBBTERZ2020F9A308 ENEANL595
BEAT WAL TEEREBEIARRI R
FE(E B R EH R E AR AL B -
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWME DN

Loss attributable to owners of the Company

As a result of the foregoing, loss attributable to owners of the Company was
approximately HK$15.1 million for the nine months ended 30 September
2020 representing a decrease in loss of approximately HK$5.5 million as
compared with a loss of approximately HK$20.6 million for the nine months
ended 30 September 2019.

Should the one-off government subsidies under the employment support
scheme and food licence holder subsidy scheme amounting to HK$13.0 million
be excluded, the Company would have recorded a loss of approximately
HK$28.1 million for the nine months ended 30 September 2020, representing
an increase in loss of approximately HK$7.5 million as compared with the
corresponding period in 2019. Such increase in loss attributable to owners of
the Company was primarily attributable to the weak revenue performance
which was significantly impacted by the outbreak of COVID-19 since January
2020, which outweighed the decrease in the operating cost of our food
and beverage business, comprising mainly the cost of raw materials and
consumables used, staff costs and advertising and promotion expenses as a
result of our cost control and the closing down of certain underperformed

restaurants.

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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INTERESTS OF THE COMPLIANCE ADVISER

As at 30 September 2020, neither Innovax Capital Limited, the compliance
adviser of the Company, nor any of its directors, employees or close associates
had any interests in the securities of the Company or any other companies in
the Group (including option or rights to subscribe for such securities) pursuant
to Rule 6A.32 of the GEM Listing Rules.

AUDIT COMMITTEE

The Company has established an audit committee on 23 January 2018 (the
"Audit Committee”) with written terms of reference in compliance with
Rules 5.28 to 5.29 of the GEM Listing Rules. The primary duties of the Audit
Committee are to review the Company’s draft annual, interim and quarterly
financial reports and accounts and to provide advice and comments thereon
to the Board. The Audit Committee is also responsible for reviewing and
supervising the financial reporting processes and internal control procedures
of the Group. The Audit Committee currently comprises three independent
non-executive Directors, namely Mr. Leung Yuk Lun Ulric (Chairperson), Mr.

Devin Nijanthan Chanmugam and Mr. Wee Keng Hiong Tony.

The Audit Committee has reviewed this report and the unaudited condensed
consolidated results of the Group for the nine months ended 30 September

2020 and the effectiveness of internal control procedures of the Group.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'’S
LISTED SECURITIES

The Directors confirm that during the period under review, there has been no

purchase, sale or redemption of the Company's listed securities.

DIRECTORS’ AND CONTROLLING SHAREHOLDERS’
INTERESTS IN COMPETING BUSINESS

During the nine months ended 30 September 2020, the Directors are
not aware of any business and interest of the Directors or the controlling
shareholders of the Company or any of their respective close associates (as
defined in the GEM Listing Rules) that competes or may compete with the
business of the Group and any other conflict of interests which any such

person has or may have with the Group during the period under review.

OTHER INFORMATION
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OTHER INFORMATION

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding directors' securities
transactions on terms no less exacting than the required standard of dealings
set out in Rules 5.48 to 5.67 of the GEM Listing Rules. Having made specific
enquiries of all Directors, the Company confirms that all of the Directors
complied with such required standard of dealings and its code of conduct
regarding directors’ securities transactions during the period under review.

INTERESTS AND SHORT POSITIONS OF DIRECTORS
AND CHIEF EXECUTIVE IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 September 2020, the interests and short positions of the Directors
and the chief executive of the Company in the shares, underlying shares
or debentures of the Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (Chapter 571 of
the Laws of Hong Kong) (the “SFO")) as (i) notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the Directors and chief executives of the
Company were taken or deemed to have pursuant to Divisions 7 and 8 of
Part XV of the SFO), (ii) recorded in the register required to be kept under
section 352 of the SFO, or (iii) otherwise notified to the Company and the
Stock Exchange pursuant to the required standard of dealings by directors of
listed issuer as referred to in Rules 5.46 to 5.67 of the GEM Listing Rules, were

as follows:
(i) Long positions in Shares and underlying Shares

Name of Director Capacity/Nature of interest

Number of Shares

EENBHFRS
AARIEBTERGEM EMRAIE S48 EE 567 1§
FI#R SR EEERN G RNERETES
RAHRIETH - ARAIC R BESFLAR
B BREBESNOEEHNET ARSI
EEEREBEEFETEFRHMRIETH

EERSETRAERADTAREEH
FENRS - BEROREEINES
R#E

R2020F9 A30R  EZERAAFRAITRAR
RARRISEEEEE (R RBBEDESTI &
FHRAER(RERAERE ) EXVE) K
Rip - HERM K EEET - () BEREEFR
HEEREXVEET RN BEMEADT R
R ERRAR (REREESREEKOE
XVEHET R BHE SR AREZRARF
BRTRABRBHEZLAR)  (VEBZA
BEELREEERSE2EARTENEZRA
HfEs ROKk R+ S (iil) IR GEM LT AR A 5.46
(REES67IKFTL A EMBTAZSEITRFM
REEESTHEADARBRANER AR
JUENE

0] RROREERGHER

Percentage of shareholding

B2 5/ EREE RPEE BFRAESL
Ms. Wong Pui Yain Interest in a controlled

corporation M) 409,670,000 Mt 39.70%

EMELL SRS 409,670,000 39.70%

Beneficial owner 66,816,000 6.47%

EEEAA 66,816,000 647%

Interest of spouse 2,880,000 0.28%

BBt 2,880,000 0.28%

Mr. Wee Keng Hiong, Tony Beneficial owner 1,000,000 0.10%

Wee Keng Hiong, Tony %64 BE&HEAA 1,000,000 0.10%

Note: Ms. Wong Pui Yain beneficially owns the entire issued share capital
of Giant Mind International Limited (“Giant Mind"). Therefore, Ms
Wong Pui Yain is deemed or taken to have an interest or short
position in all the shares held by Giant Mind for the purpose of the
SFO.

JIA GROUP HOLDINGS LIMITED #R&EEHERAH
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OTHER INFORMATION
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(ii) Long positions in the shares and underlying shares in associated (i) REAREBEEZERGRABRGOE
corporation of the Company -
Name of associated Percentage of
Name of Director corporation Capacity Number of shares shareholding
EEpE B EEERE &t BHBE HRES
Ms. Wong Pui Yain Giant Mind (Nete) Beneficial owner 1,000 (Note) 100%
EELL Giant Mind 11%) HEREA 1,000 (¥ 100%

Note:  Giant Mind held 39.70% of issued Shares of the Company.

Save as disclosed above, as at 30 September 2020, none of the Directors or
the chief executive of the Company had any interests or short positions in
the shares, underlying shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO) which were (i) to be
notified to the Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests and/or short positions which the
Directors or the chief executive of the Company were taken or deemed to
have pursuant to Divisions 7 and 8 of Part XV of the SFO); (ii) recorded in the
register required to be kept under section 352 of the SFO or (iii) otherwise
notified to the Company and the Stock Exchange pursuant to the required
standard of dealings by directors of listed issuer as referred to in Rules 5.46 to
5.67 of the GEM Listing Rules.

WEE: Gant MndBERRRERTRAHMN
39.70% <

B EXCFTEFEESN  R2020F9 A30R &S
ERAARBRITRABRAR AR E A EE
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TR A BHEEIRABEZAARRZRSITR
NBEANERR/SKXR) (N AREESH
REEEAEIEAEENECMALERSR
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OTHER INFORMATION

INTERESTS AND SHORT POSITIONS OF THE
SUBSTANTIAL SHAREHOLDERS AND OTHER PERSONS IN
SHARES AND UNDERLYING SHARES

As at 30 September 2020, so far as it is known to the Directors, the following
persons (not being a Director or chief executive of the Company) had or
were deemed to have interests or short positions in Shares or underlying
Shares which were recorded in the register required to be kept by the
Company under section 336 of the SFO, or which would fall to be disclosed
under the provisions of Divisions 2 and 3 Part XV of the SFO:

(i) Long positions in Shares

Name of shareholders Capacity/Nature of interest

IERRREMALRRARAEBEK G
HESERKE

%2020%9)%305 CBREEHA UTALGE
FEEHARARFTIA L) RIRH K ABRER
@mmmmm.ﬁam AREES RS
EIEHIE 336 RARTNEZMARIREE SR
HEEGEXVHE2LRIDBEAETRBOE
BHAR

0} RRGHFE

Number of Shares

held/Interested Percentage of shareholding

BE/REED

IRIREE 13/ MY HRPHE FRESL
Mr. Lo Yeung Kit, Alan ™) Interest of spouse 476,486,000 46.17%
EHERE T [ 476,486,000 46.17%

Beneficial interest 2,880,000 0.28%

EaEn 2,880,000 028%
Giant Mind Beneficial interest 409,670,000 39.70%
Giant Mind EalEn 409,670,000 39.70%
Note: FisE

Mr. Lo Yeung Kit, Alan, the spouse of Ms. Wong Pui Yain, is deemed
under the SFO to be interested in these 476,486,000 Shares in which
Ms. Wong Pui Yain is deemed to be interested under the SFO.

Save as disclosed above, as at 30 September 2020, the Directors had not
been notified by any person who had interests or short positions in the Shares
or underlying Shares which were recorded in the register required to be
kept under section 336 of the SFO, or which fall to be disclosed under the
provisions of Divisions 2 and 3 Part XV of the SFO.

JIA GROUP HOLDINGS LIMITED #R&EEHERAH
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SHARE OPTION SCHEME

The Company has adopted a share option scheme (the "Scheme”). The terms
of the Scheme are in accordance with the provisions of Chapter 23 of the
GEM Listing Rules. No share option has been granted since the adoption of
the Scheme and there was no share option outstanding as at 30 September
2020.

CORPORATE GOVERNANCE

The Company s firmly committed to maintaining and ensuring a high level of
corporate governance standards and will review and improve the corporate
governance practices and standards constantly. Except for the deviation from
code provision A2.1 of the CG Code (as defined below), the Company has
complied with the code provisions set out in the CG Code (as defined below)
contained in Appendix 15 to the GEM Listing Rules (the "CG Code") during
the period under review. Code provision A2l of the CG Code stipulates
that the roles of chairman and chief executive should be separate and should
not be performed by the same individual. Ms. Wong Pui Yain is both the
chairperson of the Board and the chief executive officer of the Company. In
view of Ms. Wong's role in day-to-day operations and management of the
Group since 2010, the Board believes that it is in the best interest of the
Group to have Ms. Wong taking up both roles for effective management and
business development. Therefore, the Directors consider that the deviation
from the code provision A2.| of the CG Code is appropriate in such
circumstance and the Board is of the view that this management structure is
effective for the Group's operations and sufficient checks and balances are in
place. The Board will continue to review and consider splitting the roles of the
chairperson and the chief executive officer at a time when it is appropriate

and suitable by taking into account the circumstance of the Group as a whole.

COMMUNICATION WITH SHAREHOLDERS

The Company believes that maintaining a high level of transparency is a key
to enhancing investor relations. It is committed to a policy of open and timely
disclosure of corporate information to its shareholders and investment public.
The Company updates the shareholders on its latest business developments
and financial performance through its quarterly, interim and annual reports
and communicates with the shareholders of the Company through annual
general meetings and extraordinary general meetings. In compliance with the
requirements of the GEM Listing Rules, the Company issued regular reports,
announcements, circulars and notice of general meetings. Always updated with
the latest information, the corporate website of the Company (www.jiagroup.co)
has provided an effective communication platform to the public and the

shareholders of the Company.
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OTHER INFORMATION

OUTLOOK

The Group will make steady progress in accordance with the plans formulated
before the listing and its actual operational conditions, so as to facilitate
effective implementation of the business objectives of the Company and bring

benefits from it.

The Board will also proactively seek potential business opportunities that
will broaden the sources of income of the Group and enhance value to the

shareholders of the Company.

By order of the Board

Jia Group Holdings Limited
Wong Pui Yain
Chairperson

Hong Kong, 10 November 2020
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