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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and
mid-sized companies to which a higher investment risk may be attached
than other companies listed on the Stock Exchange. Prospective investors
should be aware of the potential risks of investing in such companies and

should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized
companies, there is a risk that securities traded on GEM may be more
susceptible to high market volatility than securities traded on the Main
Board and no assurance is given that there will be a liquid market in the

securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no
responsibility for the contents of this report, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for
any loss howsoever arising from or in reliance upon the whole or any part of

the contents of this report.

This report, for which the directors (the 'Directors”) of Jia Group Holdings
Limited (the "Company”) collectively and individually accept full responsibility,
includes particulars given in compliance with the Rules Governing the Listing of
Securtties on GEM of the Stock Exchange (the “GEM Listing Rules”) for the
purpose of giving information with regard to the Company and its subsidiaries
(collectively, the “Group”). The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief, the
information contained in this report is accurate and complete in all material
respects and not misleading or deceptive, and there are no other matters the

omission of which would make any statement herein or this report misleading.

ERBARZMERDA(HIA])GEME
#e

GEMMY LTI AL R E MR AT LA F
TRERREERNT NEARRE—ELTH
WH - ARRENATETBRRERZELAN
BERR YESBEEAINZBLAFLR
BRE »

HRGEMLEH AT —RABHMEAT » £GEM
BENESTHERNIREENESAIRA
NHERDER - BRELREEGCGEIMERNE
SBERREENTS -

BER G REEFTERR ARBRAEHAHEL
ABHTRE  HERENATZEMTTEXE
B WHER T A AT E 2 AT
B B A 2 A A 5| B (T
RARIEETEE °

A & A KT T GEMEE 7 L AR A
([GEM LHHRAI)TIE - B A FRERSE
BERLA[Z R ) REANER A 5%
B)HEH  ARARNEE(EE])FHTHE
FIERA IR P RE LB - BEFHSF
H— R EEHE  BAAETARINE 25
EFREH S ER L M ER TR  REX
GIHFRL  AUERAMER EUNSH
ARG XA IRAELHE



FINANCIAL HIGHLIGHTS
MBERE

HIGHLIGHTS BE
Nine Months Ended 30 September
HE9A30HIENMEA
2019 2018 Change
HK$’000 HK$'000
FHR T 28
(unaudited) (unaudited)
(REER) (REER)
Revenue WA 152,421 166,755 (14,334)
Loss for the period BNEE (20,586) (17,734 (2,852)
Loss per share (HK Cents) BREECEI) (2.39) (2.00) (039)

- The Group recorded an unaudited revenue of approximately —

HK$152.4 million for the nine months ended 30 September 2019,
representing a decrease of approximately 8.6% as compared with

that for the corresponding period in 2018.

The Group's unaudited loss was approximately HK$20.6 million
for the nine months ended 30 September 2019, representing an
increase of approximately HK$2.9 million as compared with a loss of
approximately HK$17.7 million for the corresponding period in 2018.
The increase was mainly due to the weak revenue performance
brought about by the recent global and local economic and social
uncertainties, such as the US-China trade war and the social unrest

and related demonstrations in Hong Kong during the period.

The Board does not recommend the payment of dividend for the
nine months ended 30 September 2019.
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UNAUDITED CONDENSED CONSOLIDATED THIRD QUARTERLY RESULTS
AEERERREE=FTERA

For the nine months ended 30 September 2019
BE19F9A0RLAEA

The board of Directors (the “Board”) of the Company is pleased to announce

the unaudited condensed consolidated third quarterly results of the Group for

with the comparative unaudited figures of the corresponding periods in 2018,

as follows:

ARREFR((EFR)MASHASEES
201949 A30 A=A RNERREEZEH
the three months and the nine months ended 30 September 2019 together RAEE=FEEEER 2018 FRRRCEZLR

BFT -

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME
AEBERERGERERER

For the three months and the nine months ended 30 September 2019

HZ2019F9A30AL=EARAEA

Three months ended Nine months ended
30 September 30 September
EZ9AAL=MEA EZ9ANALAEA
2019 018 2019 2018
Notes HK$'000 HK$'000 HK$'000 HK$ 000
it TERL TR TERL TR
(Unaudited)  (Unaudted) ~ (Unaudited)  (Unaudited)
(REER)  (REEN)  (REER)  (REED)
Revenue WA 3 48963 51,240 152421 166,755
Other income 40N 4 610 1,600 2489 301
Other gains and osses Al REg 5 (14 - (69) 10
Raw materials and consumables used FRRIH R (13,056) (12.076) (37612) (39915)
Staff costs IR (22917) (23029) (66,784) (68467)
Depreciation & (9:453) (349) (26765) (l0277)
Property rentals and related expenses VEGEDGE TR (321) 9470) (784) (26883)
Utiity expenses EEES (1.823) 2017) (5,182) (5.802)
Advertising and promotion expenses BERERRR (2675) (2756) 7314 (7761)
Other operating expenses AhEeRx (6611) (6525) (20,264) (19,147)
Finance costs AN (1,367) (1) (3312) (3%9)
Impaiment Loss of property, plant and equipment 0% - BERREAEER = (3.224) = (324)
Listing expenses il - - - (5085)
Loss before taxation RiES 6 (10,659) (9882) (20,235) (17,153)
Income tax expense R 7 0 9% (351) (581)
Loss and totel comprehensive expense for the period ~~ EABIERZER R EE 9 (10662) (9592) (20,586) (17734)
Loss and total comprehensive EhBNERRAERR IR
expense for the period attributable to
~ Owners of the Company R INEEIN (10,62) (8907) (20,58¢) (16719
- Non-controling interests —ERER - (685) - (1015)
(10662) (9592) (20,586) (17.734)
Loss per share BRER
Basic (HK cents) ER(AL) (14 (104) (239) 200

JIA GROUP HOLDINGS LIMITED
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
AEERERGERERER

For the three months and the nine months ended 30 September 2019
BE019%9A30HL=EARNEA

Attributable to owners of the Company

ALAERNEE
Non-
Share Share Other  Accumulated controlling
capital premium reserve losses Total interests ~ Total equity
RE o RiveE  AbRE  ZHER G FERER  EnER
HKS000  HK§000  HK$000  HKFOO0  HKEO00  HK§000  HK$000
T T TEL TEL TEL TEL TEL
(Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited)
(RMEEf) (REER) (REER) (RERN) (REEN) (REER) (REED)
(Note )
(Hita)
At 1 January 2018 ROIBFIAIR 390 - 54603 (15960) 39033 ) 38811
Loss and totel comprehensie expense  SNEERE AF X 4%
for the period - - - (16719) (16719) (1015) (17.734)
Capitalisation issue EMLET 6915 (6915) - - - - -
Issue of shares upon Share Offer R EERETRA 1,685 48850 - - 50535 - 50535
Transaction costs attributable to fsue of — BTHREERARA
new shares - (9538) - - (9538) - (9538)
Avising from group rearganiation SEEfEE (3%) - 3% - - - -
Dividend paid to a non-controling EATHBAT
shareholder of a subsidiary FRRRORE - - - - - (250) (250)
At 30 September 2018 R0IBEIANA 8600 3397 54993 (32679) 63311 (1487) 61824
At | January 2019 RWEIAIR 8,600 73401 10326 (31,39) 61,132 - 61,132
Loss and total comprehensive expense  MABER2ERXLE
for the period - - - (20,586) (20,586) - (20,586)
At 30 September 2019 R0I9FIA0A 8,600 73,601 10326 (51,981) 40546 - 40546
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEGEREESMBERRME

For the three months and the nine months ended 30 September 2019
BE19F9A0HIL=EARNEA

GENERAL

The Company was incorporated in the Cayman Islands and registered
as an exempted company with limited liability under the Cayman
Companies Law on 21 August 2015 and the Company's shares (the
“Shares’) were successfully listed on GEM of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) on 8 February 2018. ts
immediate and ultimate holding company is Giant Mind Interational
Limited (“Giant Mind"), a company incorporated in the British
Virgin Islands (“BVI") and is controlled by Ms. Wong Pui Yain ("Ms.
PY Wong"). The address of the Company's registered office and
principal place of business are P.O. Box 1350, Clifton House, 75 Fort
Street, Grand Cayman KYI-1108, Cayman Islands and Office No.
5 on 22nd Floor, Universal Trade Centre, No. 3 Arbuthnot Road,
Central, Hong Kong, respectively.

The principal activities of the Group are the operation of restaurants
and providing membership services for the Group's restaurants in

Hong Kong.

BASIS OF PRESENTATION AND PRESENTATION OF
THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

The quarterly financial information has been prepared in accordance
with accounting policies conform with Hong Kong Financial Reporting
Standards ("HKFRSs") issued by the Hong Kong Institute of Certified
Public Accountants ("HKICPA") applicable to interim periods.
However, it does not contain sufficient information to constitute an

interim financial report as defined in HKFRSs.

The condensed consolidated financial statements have been prepared

on the historical cost basis.

JIA GROUP HOLDINGS LIMITED #R&EEERAH

—RER
ARER20I5F8 A2 BRERAEAR
FEREHEHMK L ELARRE
BRAT  ARARR ([RER2018
FLABBEETABERSMARAT
(B3 AT))GEMARE) E7 - HE# R
BERARAA—HAREBRLBEE (K
BREZES MR iaEmELL
([EMBE Z £ |)#% %l 62 7 Giant Mind
International Limited([ Giant Mind]) © 7
RAMGEMHEEREZEEMmE MM
35 Bl BP.O. Box 1350, Clifton House,
75 Fort Street, Grand Cayman KY-1108,
Cayman Islands REBHRRTEHRE3H
RERL2NESRE o

ARENIEXBRAEEALEEER
RAKEZ EREHERR -

ARERHAGEHBRERNE
FIRER 25|

FEMBEHDBERATARHMA
e(EREHAAGDREGERNS
BN EEMBRESEN(EEHS
RERR NS BRES HTES
ERWERAERE R BREERR
FERPHMBRS o

RGN BERRERELKARER
8o



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BASIS OF PRESENTATION AND PRESENTATION OF
THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS (Contd)

The accounting policies adopted in the quarterly financial information
for the nine months ended 30 September 2019 are consistent
with those followed in the preparation of the consolidated financial
statements of the Group for the year ended 31 December 2018
included in the annual report of the Company dated 21 March 2019,
except for the application of HKFRS 16 “Leases” which is effective
for the Group's annual periods beginning on or after | January 2019
(the date of initial application). The Group transitioned to HKFRS
|6 in accordance with the modified retrospective approach and
therefore comparative figures were not restated. Upon application of
HKFRS 16, the Group recognised lease liabilities in relation to leases
which had previously been classified as ‘operating leases’ under the
principles of HKAS 17 “Leases”. These lease liabilities were measured
at the present value of the remaining lease payments, discounted
using the lessee’s incremental borrowing rate as of | January 2019,
The associated right-of-use assets were measured at the amount
equal to the respective lease liabilities, adjusted by the amount of any
prepaid or accrued lease payments relating to that lease recognised
as at 31 December 2018. In addition, the Group elected to apply
the relief option, which allows it to adjust the right-of-use asset by
the amount of any provision for onerous leases recognised in the
consolidated statement of financial position immediately before
the date of initial application. The Group also decided not to apply
HKFRS 16 to leases whose terms will end within twelve months from
the date of initial application. In such cases, the leases are accounted
for as short-term leases and the lease payments associated with the

leases are recognised as an expense from short-term leases.

AEEGERRSUBRRME

For the three months and the nine months ended 30 September 2019

HE2019F9A30RIL=EARNER

AREGHAGEUBERERNE
FIEER25(4)

BERR2019F 1 B I B2 &BIAR
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MEMNKFTERE  WRBEE019F
| B BARARESERFRETR
B BB REEERZESHAER
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EAEENREBETAE o &
£EDR &K%%%% LEAFERAR
ZEENERZBHZARBRAEN
BRNTABEERERESEARE
FREE - AEBINATTRERER
Rz BEFT_EANZSENHEERE
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEGEREESMBERRME

For the three months and the nine months ended 30 September 2019
BE19F9A0HIL=EARNEA

3.

JIA GROUP HOLDINGS LIMITED

REVENUE AND SEGMENTAL INFORMATION

@

Revenue

Revenue represents the amounts received and receivable
from restaurant operations including income from catering
services (net of discount), restaurant related sponsorship
income from third party suppliers for promotion of their
products in the Group's restaurants and membership fee
income from extemal customers for privileged services in
the Group's restaurants. The Group's revenue from external

customers based on their nature are detailed below:

3.

Three months ended

WAR D EBER

@)

KA

WA EEEENERREY
FR(BEERRBRAGR
) REFE=FHEFRE
SHEEEERSERTRE
ERBBHEHRARRES
REFRASBEEZZHE
RIERGBPN) - REEER
EPUEMRAIINREPHY
NG

Nine months ended

30 September 30 September
HZ9B30HL=MEA HZ9B30 BLAEA
2019 2018 2019 2018
HK$'000 HK$'000 HK$'000 HK$ 000
TER AL TER AL
(Unaudited) (Unaudited) ~ (Unaudited) (Unaudited)
(REER)  (REEHR) (REEFR)  (REER)
Revenue recognised over time BB AR MIKA
Catering services EHEB 48623 50,930 151,429 165,836
Sponsorship income EfRA 200 200 600 600
Membership fee income BEUA 140 10 392 319
48963 51,240 152,421 166,755
Geographical information (b) HEER

The Group's operation is solely derived from the operation
and management of restaurants in Hong Kong. For
the purpose of resources allocation and performance
assessment, the chief operating decision maker (being the
senior management of the Group) reviews the overall
results and financial position of the Group as a whole,
which are prepared based on same accounting policies
of the Group. Accordingly, the Group has only one single
operating segment and no further analysis of this single

segment is presented.

EREEERAE

AEENPAERBETBL
EREEER - HERAER
EEEM S TREERR
EEOAEERRERRE)EH
ARERASEAREHBE
RROBBRALIBHAR -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEGEREESMBERRME

For the three months and the nine months ended 30 September 2019
BE019%9A30HL=EARNEA

OTHER INCOME 4. EHftgA
Three months ended 30 September  Nine months ended 30 September
BZ9A30 BL=AAR HE9 B30 ALAMER
2019 2018 2019 2018
HK$'000 HK$ 000 HK$ 000 HK$'000
TR TiER TR TR

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REE%) (REER) (REFH)

Interest income on bank deposit FITRERFBHA I 143 97 174
Interest income on rental deposit ik TIETON 131 - 356 -
Credit card commission rebate ERFESEE 2 4 9 2
Consignment income of wines and cigars HEBRSHFEMA 3 7 55 54
Event service income EDRBBA 110 29 502 376
Restaurant consultancy service income ZEBRRBRA 314 113 1,256 2,000
Forfeited credits from members BEREARK - - - 7
License fee income Hk-CON - 60 114 210
Others Eft 39 44 100 178
610 1,600 2,489 3021
OTHER GAIN AND LOSSES 5. Hits R EE

Three months ended 30 September  Nine months ended 30 September

BE9 A0 ALZEA BZ9 A3 ALAEA
2019 2018 2019 2018
HK$'000 HK$ 000 HK$'000 HK$ 000
TiER TEL TET TAL

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (RBEH) (REER) (REER)

Net exchange gain (loss) 5 e (B8 ) F8 2 - | 10

Loss on disposal of property, LENE  BER
plant and equipment RENEE (16) - (70) -
(14) - (69) 10

THIRD QUARTERLY REPORT 2019 = ZFE£&HE 7
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEGEREESMBERRME

For the three months and the nine months ended 30 September 2019

HZ2019F9A0AL=EARNEA

6. LOSS BEFORE TAXATION

6. BRBLATER

Three months ended

30 September
EZ9ANAL=EA
2019 018
HK$'000 HK$ 000
T TE
(Unaudited) (Unaudited)

(REEh)  (xEE0)

Nine months ended

30 September
B9 AN ALAER
2009 018
HK$'000 HK$ 000
Thn Fin
(Unaudited) (Unaudited)

(REER) (REE0)

Loss before taxation has been amived at after charging

Directors' remuneration
Other staff costs:
Salaries and other benefits

Retirement benefits scheme contributions

Total staff costs

Lease payments under operating
leases in respect of land and buildings:
Short-term lease
Minimum lease payments

Contingent rents (note)

BRASECARTIRE:

EEEH

ABRTAL:
FEREE
RIVERES

BIRALR

RRTEREN L RETY
ﬁ%ﬁmr

il

REEENT

S ()

534 53 1,614 1,603
21,564 2527 62,708 64,147
814 969 2462 217
0912 8029 66,784 68467
315 - 945 -

- 7614 2575

56l 212 2639 682
876 7826 3,584 0257

Note:  The operating lease rentals for certain restaurants are determined
as the higher of a fixed rental or a predetermined percentage

on revenue of respective restaurants pursuant to the terms and

conditions that are set out in the respective rental agreements.

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEGEREESMBERRME

For the three months and the nine months ended 30 September 2019
BE019%9A30HL=EARNEA

INCOME TAX EXPENSE 7. FriEBimse
Hong Kong profits tax has been provided for at the rate of 16.5% BZE2019F R20I18F9A30HE=1E
on the estimated assessable profit for the three months and nine ARNER - BRFGR R ER
months ended 30 September 2019 and 2018, FORFIN 16.5% AT TR -
Three months ended Nine months ended
30 September 30 September
BHZ9 A3 BL=MEA HZ9 A3 BLAEAR
2019 2018 2019 2018
HK$'000 HK$ 000 HK$’000 HK$'000
FET THT FER FiET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER)  (REFER) (REER)  (REER)

Hong Kong Profits Tax: BENGEH:
Current tax ENETiE 3 290 149 (787)
Deferred tax EEHIE - - 202 206

3 290 351 (581
DIVIDENDS 8. BE
The Board does not recommend the payment of any dividend for EXQTEARBE019F9A30HIE
the nine months ended 30 September 2019 (nine months ended 30 NER R ERRS(BE201859 A
September 2018: nil). 30BIENER - &) o

THIRD QUARTERLY REPORT 2019 = ZFE£&HE
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AEERERREMBHRRME
For the three months and the nine months ended 30 September 2019

HZ2019F9A0AL=EARNEA

9. LOSS PER SHARE

For the three months and nine months ended 30 September 2019,
the basic loss per Share is calculated based on (i) the loss attributable
to owners of the Company and (ii) the weighted average number of

ordinary shares in issue as disclosed below:

BRER

HZE219F9A30RFE=@A RN
A BREAEBDRTXMHE ()~
DAEEAEEEER ) BRTLRRK
BB E

Three months ended

Nine months ended

30 September 30 September
BZ9 B30 BL=fER BE9 530 BILAER
2019 2018 2019 2018
HK$'000 HK$'000 HK$'000 HK$ 000
FiEn TEL TEL AL
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REFH)
Loss for the period attributable to RAAEAAREEA
owners of the Company (HK$'000) BB (F#7) (10,662) (8,907) (20,586) (16719
Weighted average number of ordinary B E{TEBAREINE
shares in issue (thousand Shares) T8 (FHR) 860,000 860,000 860,000 836,553

No diluted loss per share is presented for the three months and
nine months ended 30 September 2019 and for the corresponding

periods in 2018 as there was no potential ordinary share outstanding.

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

The Group is a well established restaurant group in Hong Kong with
award-winning restaurants serving a variety of cuisines including Chinese,
Spanish, Thai, British, Italian, French and Southern Californian dishes under

different brands and themes.

During the nine months ended 30 September 2019, the Group was principally
engaged in operating restaurants and providing membership services for the
Group's restaurants in Hong Kong. The Group closed Aberdeen Street Social
and introduced “Louise”, a partnership with Michelin-starred French Chef
Julien Royer of Odette Restaurant to take over the prime location in PMQ. In
September 2019, the Group opened an outlet in the food court of the Hong
Kong International Airport offering top quality authentic Cantonese cuisine
under the “Duddell's” brand ("Duddell’s Airport”).

The Group's restaurants served two categories of cuisines during the nine
months ended 30 September 2019. 208 Duecento Otto, 22 Ships, Ham
& Sherry, Commissary and Louise are classified as European restaurants.
Duddell's, Duddell's Airport, Chachawan, Meen & Rice, Mak Mak, Old Bailey

and Behind Bars are classified as Asian restaurants.

EEENWE DN

EBERE

AEEREE-RALEREE  HTEBER
®E RENHEAEER  BETAQERE
by ERTE  RER  KER - BAF
% EBERENE -

BEWI9FIANBENEA  AEELER
ENERLEEBRAASENERRHSE
B % o 7% % & % B Aberdeen Street Social I 3|
i Odette Restaurant % B K H #k 2 4% B A Julien
Royer M1 & B 1 % Louise] * MAEHRPMQM &
S - W2019F9 A - REEEEBERKS
HERBSNRR—HEHE  BEFeER
B RREEEREX((HEAEE]) -

HEWI9F9A0BENER  AEENEE
PR B H S © 208 Duecento Otto * 22 Ships *
Ham & Sherry * Commissary & Louise 73 48 A EUM
BE -#HZNEE  BEZFIHIS - Chachawan
SERVEEAR ~ Mak Mak * Old Bailey & Behind Bars
BATNEE -

THIRD QUARTERLY REPORT 2019 = ZFE£&HE
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENmR D

FINANCIAL REVIEW M EE
Revenue A

The following table sets forth a breakdown of the Group’s revenue by type of ~ TREFIAEEREZ2019F9 B30 IENEAR
cuisines and as a percentage of the Group's total revenue for the nine months ~ IREABA D EHRARE A EBRABEE D
ended 30 September 2019 with the comparative figures for the nine months  LLRIBAMERE 2201849 A30 B L AEA ML
ended 30 September 2018: BET

Nine months ended 30 September

BZE9 A30 ALLAEA

2019 2018
% of % of
Revenue total revenue Revenue total revenue
LLON L BB
A HEAL LN HES
Notes HK$’ 000 % HK$'000 %
ks TR % FTHET %
Europe B | &2 59,253 38.9% 75,583 45.3%
Asian =M 3&4 93,168 61.1% 91,172 54.7%
Total st 152,421 100.0% 166,755 100.0%

Note |1 208 Duecento Otto, 22 Ships, Ham & Sherry, Louise and Commissary are FFE 1+ 208 Duecento Otto * 22 Ships * Ham & Sherry *

classified as European restaurants. Louise [z Commissary A48 BETNEEE

Note 2. The Group closed Aberdeen Street Social in April 2019 and opened Louise at FiiE2: A % B R2019% 48 B B Aberdeen Street
the premises occupied by Aberdeen Street Social in mid-June 2019. Social * 1M Louise 7 2019 6 6 A # &) £ Aberdeen
Street Social FTEERFTFIZ

Note 3:  Duddell's, Duddell's Airport, Chachawan, Meen & Rice, Mak Mak, Old Bailey and Fii3: BEFGE  BEFEIS - Chachawan * HBH
Behind Bars are classified as Asian restaurants, JEER * Mak Mak + OId Bailey % Behind Bars % ¥

REMERE -

Note 4: The Group opened an outlet in the food court of the Hong Kong International fiit4: AEEAIBEFGE |RRERERRESNH
Airport under the “Duddell's” brand. FRESNFR—HEE -
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MANAGEMENT DISCUSSION AND ANALYSIS

During the nine months ended 30 September 2019, the Group's total revenue
amounted to approximately HK$152.4 million (nine months ended 30
September 2018: approximately HK$166.8 million). The Group recognised a
decrease of total revenue by approximately HK$ 4.4 million or approximately
8.6% for the nine months ended 30 September 2019 as compared to the
corresponding period in 2018, which was mainly due to the decrease in
revenue from restaurants serving European cuisines, partially offset by the
increase in revenue from restaurants serving Asian cuisines. The decrease in
revenue was mainly brought about by the recent global and local economic
and social uncertainties, such as the US-China trade war and the social unrest
and related demonstrations in Hong Kong during the period. In addition, there
was a loss of revenue from Aberdeen Street Social as the restaurant was

closed down from | April to 2019 to | | June 2019 for renovation of Louise.
Income tax expense

The Group is subject to income tax on an enterprise basis on profits arising
in or derived from the jurisdictions in which members of the Group are
domiciled and operate. The Hong Kong subsidiaries of the Company were
subject to Hong Kong profits tax at the rate of 16.5% on the estimated
assessable profits for the nine months ended 30 September 2019 and 2018,

respectively.
Loss for the period

As a result of the foregoing, the Group’s loss was approximately HK$20.6
million for the nine months ended 30 September 2019, representing an
increase of approximately HK$2.9 million as compared with a loss of
approximately HK$17.7 million for the nine months ended 30 September
2018. The increase was mainly due to the weak revenue performance brought
about by the recent global and local economic and social uncertainties, such as
the US-China trade war and the social unrest and related demonstrations in

Hong Kong during the period.

EERENWE DN

HZE201949 A30BILNER - AEBEHKAL
BHOARIS4AEEBT(BE2018F9A8308 1k
NER : 411668 EEAT) - AEBEZ2019F
9 A30 BIENE R KM BEE 2018 FRE T &
HI44FBBTILN86% WHEERABIMNE
EBRATE  BAWEMNEERKAZ AT
8o WA T B E B i 8 2 3Rk Rt 5 48 Rt
ST R EBSEARBERZ IR
HE8ERAEREET 1 - BB Louise
% Aberdeen Street Social B2019F4 A 1B &
2019% 6 A1 AEMMEBZERKAXE -

FREHAX

AEEERCEEERNAREAEERE LA
F7 B R 48 2 BT 7E A RE R W03 RIS PR 1S 3 o
REBZE2019FK2018FIA0HIENEAR - &
NEIBBWEARAD RIS E T ERB R AR
16.5% HITA RBMB BTG -

HRER

B E3CA - AEEREE2019F9A30H1E
NEAREENA206 AEST  BEZ2018F
9A30RIENEAMEEL 1778 8B TEME
29EEHT o ZENDEZERITHR R
BERHETEEE(MTEEFEAREER
ZEEM B RBBERAET) SRR
BRESS o
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OTHER INFORMATION

LIQUIDITY AND CAPITAL RESOURCES

Financial Resources, Liquidity and Capital Structure

The Group finances its operations primarily through cash generated from

operating activities and interest-bearing bank borrowings.

The Group recorded net current liabilities of approximately HK$49.5 million as
at 30 September 2019 (31 December 2018: net current assets approximately
HK$30.2 million).

As at 30 September 2019, the Group's current ratio was 04 (31 December
2018: 2.2). Gearing ratio is calculated by dividing the total debt by the total
equity at the end of the year. Total debt represents all liabilities excluding
trade payables, tax payables, deferred tax liabilities and provisions. As at 30
September 2019, the Group's gearing ratio was 370.8% (31 December 2018:
26.9%). The significant increase is mainly due to the adoption of HKFRS 16 for
the reporting period.

As at 30 September 2019, the maximum limit of the banking facilities available
to the Group amounted to HK$27.0 million and the unutilised banking facilities
amounted to HK$1.0 million. The bank borrowings were denominated
in Hong Kong dollars, repayable by instalments or on demand and
interest-bearing at floating rates of 4.44% to 4.48% per annum (31 December
2018: 2.50% to 3.79% per annum).

As at 30 September 2019, the capital structure of the Group consisted of
equity attributable to owners of the Company of HK$40.5 million, comprising

issued share capital and reserves.

The Board is of the opinion that, after taking into account the existing bank
balances and cash, internally generated funds and available banking facilities,

the Group has sufficient working capital for its operations.

There has been no change in the capital structure of the Group during the
nine months ended 30 September 2019.

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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FOREIGN CURRENCY EXPOSURE RISKS

The Group operated mainly in Hong Kong with most of the Group's
transactions settled in Hong Kong dollars. As such, the Group did not have
significant exposure to foreign exchange risks during the nine months ended
30 September 2019.

TREASURY POLICIES

The Group has adopted a prudent financial management approach towards
its treasury policies and thus maintained a healthy liquidity position throughout
the nine months ended 30 September 2019. The Group strives to reduce
exposure to credit risk by performing ongoing credit assessments and
evaluations of the financial status of its customers. To manage liquidity risk,
the Board closely monitors the Group's liquidity position to ensure that the
liquidity structure of the Group's assets, liabilities and other commitments can

meet its funding requirements from time to time.

SIGNIFICANT INVESTMENTS, MATERIAL ACQUISITIONS
AND DISPOSALS OF SUBSIDIARIES AND AFFILIATED
COMPANIES

During the nine months ended 30 September 2019, the Group did not have
any significant investments, material acquisitions nor disposals of subsidiaries

and affiliated companies.

CAPITAL COMMITMENTS AND CONTINGENT LIABILITIES

As at 30 September 2019, the Group had contracted but not provided
for capital commitment of HK$3.6 million representing property, plant and
equipment in respect of renovation of Louise and Duddell's Airport (31
December 2018: nil).

As at 30 September 2019, the Group did not have any material contingent
liabilities (31 December 2018: nil).

OTHER INFORMATION

SME O R

AEBESHEBBLLER  AEEATHIRS
PABTTEE - Al - REE2019F9A308 1R
@A AEETESAINERRMO -

BB
AEEHEERIRRREBENMBER % -
FULEZ 201949 A 30 BIENE A B HRBRES
TRENZHE MR - AEEHKBBEEN
E8T E&ﬁﬁ@?’ﬁﬂ%ﬂﬁ/ﬂﬁﬁﬁ El«x BR(E
BER - RERRBURR  EESTNERR
KEORBESRR - ﬁ@%zﬁ%@ﬁﬁ CBfER
Ef R RN RS ERTRRR AL/ K -

EARE - EAUBREEHBATR
BB QR

BE2019F9A0BIENER  AEELEF
MEXKE EABBRLERNBRARAREEA
aj °

EFRERIAREHE

20199 A30R  REE3 Lovise REBEFi
GERTBRFESEBYE  BEREENE
HNERBEEREEICBEEBIT(2018F12A
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R2019F9A30H + AEBETBENERLRE
B(0I18F12A318: &)
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OTHER INFORMATION

DIVIDEND

The Board does not recommend the payment of a dividend for the nine
months ended 30 September 2019 (nine months ended 30 September 2018:
nil).

PLEDGE OF ASSETS

As at 30 September 2019, the Group has pledged short-term bank deposits in
the amount of HK$4.5 million as security for the Group's banking facilities (31
December 2018: HK$4.5 million).

USE OF PROCEEDS AND COMPARISON OF BUSINESS
OBJECTIVES WITH ACTUAL BUSINESS PROGRESS

As the actual amount of the listing expenses was higher than the estimated
amount of the listing expenses set out in the prospectus of the Company
dated 29 January 2018 (the "Prospectus”), the actual net proceeds from the
Share Offer was approximately HK$ 1 1.7 million (after the deduction of the
underwriting commission and listing related expenses), which was less than
the estimated net proceeds of approximately HK$13.6 million as set out in the

Prospectus and the allotment results announcement dated 7 February 2018.

Accordingly, the amount of the net proceeds allocated for carrying out
maintenance to the Group's existing restaurants is adjusted from HK$3.6
million to HK$2.6 million and the amount of net proceeds allocated for
use as general working capital is adjusted from HK$1.3 million to HK$0.4
million. The amount of net proceeds allocated to other uses as set out in the
section headed “Future Plans and Use of Proceeds” in the Prospectus remain
unchanged. Set out below is the actual use of the net proceeds up to 30
September 2019:

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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OTHER INFORMATION

Approximate Actual use of Unused
Planned use of percentage of Net Proceeds total Net
total Net total Net up to Proceeds up to
Use of Net Proceeds Proceeds Proceeds 30 September 2019 30 September 2019
EEN9E EEN9E
afs RS 9A30EM 9A30EM
REFE REFE Figsua HREA
FRTEFERE THRR BB FERBRRE AFSRERR
(HK$ million) % (HK$ million) (HK$ million)
(BEET) % (BB%R) (BB%R)
To develop new dining concepts HeI2HESES
and restaurants ¢! EE 71 65.8% 77 -
To cany out maintenance to the AAEERAEERTT
Group's existing restaurants M2 fRENE 26 22% 26 -
To repay term loan M=) EREHEH 10 86% 10 -
General working capital —kEELS 04 34% 04 -
Tota it 17 100% 17 -
Notes: FifaE
The Group utilised the net proceeds to finance the establishment of two new AEER0I9FE=ZEDAMEHETFEAR
restaurants in the third quarter of 2019, namely, Louise and Duddell's Airport. 7 25 79 3 47 B BB (B Louise & 202 7 #635 ) B
2 The Group commenced the renovation and maintenance work of existing 2 AEERWI9FE-FERBREEROBH
restaurants in the first quarter of 2019. RREIfE -
3. The repayment of term loans has been executed according to the maturity dates 3 HETHERDRBERRTZAOERBHAM

as set in the loan agreements with banks.

BIMASHT
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OTHER INFORMATION

PERMITTED INDEMNITY PROVISION

Article 191 of the Company's articles of association provides that the
directors, managing directors, alternate Directors, auditors, secretary and other
officers of the Company and the trustees (if any) shall be indemnified out of
the assets of the Company from and against all actions, costs, charges, losses,
damages and expenses which they or any of them shall or may incur or sustain
by reason of any act done, concurred in or omitted in or about the execution
of their duty or supposed duty in their respective offices or trust, except such (if

any) as they shall incur or sustain through their own fraud or dishonesty.

EMPLOYEES AND REMUNERATION POLICIES
As at 30 September 2019, the Group employed a total of 336 employees (31

December 2018: 290) including the executive Directors. For the nine months
ended 30 September 2019, total staff costs amounted to approximately
HK$66.8 million (30 September 2018: approximately HK$68.5 million).
Remuneration (including employees” benefits) is maintained at an attractive
level and reviewed on a periodic basis. Employees’ salary and relevant benefits
are determined on the basis of performance, qualification, experience,

positions and the Group’s business performance.

EVENTS AFTER THE REPORTING PERIOD

On 2 September 2019, Loyal Talent International Limited, an indirect-
wholly owned subsidiary of the Company, offered to lease as tenant and
the landlords, Smart Ease Development Limited and Gain Sheen Investment
Limited, accepted the offer to lease in respect of the premises at 5Sth floor
of 18 On Lan Street, Hong Kong, which will house the Group’s new modern
French restaurant tentatively named “Mono”. Mono is expected to commence
business in December 2019. Please refer to the announcement of the

Company dated 2 September 2019 for further details.

As from 30 September 2019 to the date of this report, the Board is not aware

of other significant events occurred that require disclosure.
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INTERESTS OF THE COMPLIANCE ADVISER

As at 30 September 2019, neither Innovax Capital Limited, the compliance
adviser of the Company, nor any of its directors, employees or close associates
had any interests in the securities of the Company or any other companies in
the Group (including option or rights to subscribe for such securities) pursuant
to Rule 6A.32 of the GEM Listing Rules.

PRACTICE AND CONDUCT OF BOARD MEETINGS

Schedules and draft agenda of each Board meeting are normally distributed
to Directors in advance. At least 14 days' notice should be given for a regular
Board meeting. For other Board and committee meetings, reasonable notices

are generally given.

Minutes of all Board meetings recording sufficient details of matters considered
and decisions reached are duly kept by the company secretary at the meetings

and open for inspection by the Directors.

The Company's articles of association contains provisions requiring Directors
to abstain from voting and not to be counted in the quorum at meetings for
approving transactions in which such Directors or any of their close associates
(as defined in the GEM Listing Rules) have a material interest.

Board papers together with all appropriate, complete and reliable information
are sent to all Directors at least 3 days before each Board meeting or Audit
Committee meeting to keep the Directors apprised of the latest development
and financial position of the Company and to enable them to make informed

decisions.

OTHER INFORMATION
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OTHER INFORMATION

AUDIT COMMITTEE

The Company has established an audit committee on 23 January 2018 (the
"Audit Committee”) with written terms of reference in compliance with
Rules 5.28 to 529 of the GEM Listing Rules. The primary duties of the Audit
Committee are to review the Company's draft annual, interim and quarterly
financial reports and accounts and to provide advice and comments thereon
to the Board. The Audit Committee is also responsible for reviewing and
supervising the financial reporting processes and internal control procedures
of the Group. The Audit Committee currently comprises three independent
non-executive Directors, namely Mr. Leung Yuk Lun Ulric (Chairperson), Mr.

Devin Nijanthan Chanmugam and Mr. Wee Keng Hiong Tony.

The Audit Committee has reviewed this report and the unaudited condensed
consolidated results of the Group for the nine months ended 30 September

2019 and the effectiveness of intemal control procedures of the Group.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

The Directors confirm that during the period under review, there has been no

purchase, sale or redemption of the Company's listed securities.

DIRECTORS’ AND CONTROLLING SHAREHOLDERS’
INTERESTS IN COMPETING BUSINESS

As at the date of this report, Mr. Lo Yeung Kit, Alan, the spouse of Ms.
PY Wong, one of the Company's executive Directors and controlling
shareholders, is a director and shareholder (with 15.3% shareholding) of
Classified Group (Holdings) Limited, a company listed on GEM (stock code:
8232) whose subsidiaries are principally engaged in restaurants operation in

Hong Kong,

Save as disclosed above, the Directors are not aware of any business and
interest of the Directors or the controlling shareholders of the Company or
any of their respective close associates (as defined in the GEM Listing Rules)
that competes or may compete with the business of the Group and any other
conflict of interests which any such person has or may have with the Group

during the period under review.
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DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding directors’ securities
transactions on terms no less exacting than the required standard of dealings
set out in Rules 548 to 5.67 of the GEM Listing Rules. Having made specific
enquiries of all Directors, the Company confirms that all of the Directors
complied with such required standard of dealings and its code of conduct
regarding directors’ securities transactions during the period under review.

INTERESTS AND SHORT POSITIONS OF DIRECTORS
AND CHIEF EXECUTIVE IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 September 2019, the interests and short positions of the Directors
and the chief executive of the Company in the shares, underlying shares
or debentures of the Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (Chapter 571 of
the Laws of Hong Kong) (the “SFO")) as (i) notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the Directors and chief executives of the
Company were taken or deemed to have pursuant to Divisions 7 and 8 of
Part XV of the SFO), (ii) recorded in the register required to be kept under
section 352 of the SFO, or (iii) otherwise notified to the Company and the
Stock Exchange pursuant to the required standard of dealings by directors of
listed issuer as referred to in Rules 5.46 to 5.67 of the GEM Listing Rules, were
as follows:

(i) Long positions in Shares and underlying Shares

Name of Director Capacity/Nature of interest

Number of Shares

OTHER INFORMATION

EENBHFRS

ARRBETEGEM LM AIE 548 B 5.67 14
FEX SR TREERNEREMNESETES
REMRTFTE  ARRERMEBESEL AR
& BREBESNOESEHNET AR SM
EEEREBEESRETESRHMETTH -

ESRESTRAEBRAD AR EAH
EENRD - HEROREERNER
Ri%kE

R2019F9A30R  EERAATRRTRAR
RARRISEEE B (R RBREDIESTI &
FHREEE ([R5 RAEHED ) EXVE)H
1D - BRI ERES - A () BIRIEES
LHEEFIEXVEETRESHBMERAAR
BRATH RS AR (REEERADARRT
BABREEHFRBERAEXVBETRESD
BHEFEIHREBEENEZRAR)  ()EA
BIEEH R EERSE 32 FERTHEZRA
HfEs ROk R S (ii) R IE GEM LT AR A& 5.46
EEES6TEFTME EMBETAEEETRS
RIRTE RS TG RN 7 R R AT R A
B BHFBOT

0] RROREERGHER

Percentage of shareholding

EEpE 5/ RRtE JRBEE BREAL
Ms. Wong Pui Yain Interest in a controlled

corporation Mo 409,670,000 Mete) 47.64%
ML L R EE RS (i)
Ms. Wong Pui Yain Beneficial owner (“ete) 66,816,000 Mot 7.77%
EMELL EmfEaAN (M)

Note: 409,670,000 Shares are held by Giant Mind, which is solely owned by
Ms. Wong Pui Yain, and 66,816,000 Shares by Ms. Wong Pui Yain in
her personal capacity.

Wiz © 409,670,0008% A& 13 £ Giant Mind ¥
A MGiant Mind BEREZ TEA
WA - B 66816000 R B E M E
ZEUEEASHEE
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OTHER INFORMATION
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(ii) Long positions in the shares and underlying shares in associated
corporation of the Company

Name of associated

i)  READEBEERARABRA ST
£

Percentage of

Name of Director corporation Capacity Number of shares shareholding
EEpR EBEE AR &t BHBE BREA L
Ms. Wong Pui Yain Giant Mind Mete) Beneficial owner 1,000 (Note) 100%

EMEZ+ Giant Mind %) =t Z-UN

(i)

Note:  Giant Mind held 47.64% of issued Shares of the Company.

Save as disclosed above, as at 30 September 2019, none of the Directors or
the chief executive of the Company had any interests or short positions in
the shares, underlying shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO) which were (i) to be
notified to the Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests and/or short positions which the
Directors or the chief executive of the Company were taken or deemed to
have pursuant to Divisions 7 and 8 of Part XV of the SFO); (ii) recorded in the
register required to be kept under section 352 of the SFO or (iii) otherwise
notified to the Company and the Stock Exchange pursuant to the required
standard of dealings by directors of listed issuer as referred to in Rules 5.46 to
5.67 of the GEM Listing Rules.

INTERESTS AND SHORT POSITIONS OF THE
SUBSTANTIAL SHAREHOLDERS AND OTHER PERSONS IN
SHARES AND UNDERLYING SHARES

As at 30 September 2019, so far as it is known to the Directors, the following
persons (not being a Director or chief executive of the Company) had or
were deemed to have interests or short positions in Shares or underlying
Shares which were recorded in the register required to be kept by the
Company under section 336 of the SFO, or which would fall to be disclosed
under the provisions of Divisions 2 and 3 Part XV of the SFO:

(i) Long positions in Shares

B3 Giant Mind BB AR RIEBETRH
47.64% ©
BrEXETIRERSN  R2019F9A30R © &

ERPARAIERTRABRAD A AR
B(TERABEFREERAEXVE) SRR - 4
BRI EEEDES () BREES LB EIED
EXVEETRESD MG ARA R RERFTHE
HHAR(BEERIARATEHITHABRE
BHEREBEBROIZEXVEET RESDIWEER
WEBEENERR/FAR) 5 (i) D AREE
FREEPIE 52 (REREHEDHA LR
SOAR (i BIECEM E TR AIE 46 162
S67IEFTIE) E MBI AESETL FNATIE
ESTMERAF KB ANERSKAR -

FTERRREMALTRRORABRG
HESERKE

R2019F9A30H - FESFEA - UTAL(E
FEEHARAZEFITIRA L) RIRG k8RR
DREFIREARECHR AR AREE SR
HEHRAENRREFENECHRIREZFSFR
HEEREXVEELREIDHIEXBETHEN
BRsAE

(i) RRGHFE

Number of Shares Percentage of

Name of shareholder Capacity/Nature of interest held/Interested shareholding
Bh/BekEs

RR®E, BB 5/ RntE HROHE FRASL
Mr. Lo Yeung Kit, Alan Mete D Interest of spouse 476,486,000 5541%
BHHEENRD [

Giant Mind Beneficial interest 409,670,000 47.64%
Giant Mind et 4

Note: Bt :

Mr. Lo Yeung Kit, Alan, the spouse of Ms. Wong Pui Yain, is deemed
under the SFO to be interested in these 476,486,000 Shares in which
Ms. Wong Pui Yain is deemed to be interested.
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Save as disclosed above, as at 30 September 2019, the Directors had not
been notified by any person who had interests or short positions in the Shares
or underlying Shares which were recorded in the register required to be
kept under section 336 of the SFO, or which fall to be disclosed under the
provisions of Divisions 2 and 3 Part XV of the SFO.

SHARE OPTION SCHEME

The Company has adopted a share option scheme (the "Scheme”). The terms
of the Scheme are in accordance with the provisions of Chapter 23 of the
GEM Listing Rules. No share option has been granted since the adoption of
the Scheme and there was no share option outstanding as at 30 September
2019.

CORPORATE GOVERNANCE

The Company is firmly committed to maintaining and ensuring a high level of
corporate governance standards and will review and improve the corporate
governance practices and standards constantly. Except for the deviation from
code provision A2.1 of the CG Code (as defined below), the Company has
complied with the code provisions set out in the CG Code (as defined below)
contained in Appendix 15 to the GEM Listing Rules (the "CG Code") during
the period under review. Code provision A2.1 of the CG Code stipulates
that the roles of chairman and chief executive should be separate and should
not be performed by the same individual. Ms. Wong Pui Yain is both the
chairperson of the Board and the chief executive officer of the Company. In
view of Ms. Wong’s role in day-to-day operations and management of the
Group since 2010, the Board believes that it is in the best interest of the
Group to have Ms. Wong taking up both roles for effective management and
business development. Therefore, the Directors consider that the deviation
from the code provision A2.| of the CG Code is appropriate in such
circumstance and the Board is of the view that this management structure is
effective for the Group's operations and sufficient checks and balances are in
place. The Board will continue to review and consider splitting the roles of the
chairperson and the chief executive officer at a time when it is appropriate

and suitable by taking into account the circumstance of the Group as a whole.
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OTHER INFORMATION

COMMUNICATION WITH SHAREHOLDERS

The Company believes that maintaining a high level of transparency is a key
to enhancing investor relations. It is committed to a policy of open and timely
disclosure of corporate information to its shareholders and investment public.
The Company updates the shareholders on its latest business developments
and financial performance through its quarterly, interim and annual reports
and communicates with the shareholders of the Company through annual
general meetings and extraordinary general meetings. In compliance with
the requirements of the GEM Listing Rules, the Company issued regular
reports, announcements, circulars and notice of general meetings. Always
updated with the latest information, the corporate website of the Company
(www.jiagroup.co) has provided an effective communication platform to the

public and the shareholders of the Company.

OUTLOOK

The Group will make steady progress in accordance with the plans formulated
before the Listing and its actual operational conditions, so as to facilitate
effective implementation of the business objectives of the Company and bring

benefits from it.

The Board will also proactively seek potential business opportunities that
will broaden the sources of income of the Group and enhance value to the

shareholders of the Company.

By order of the Board
Jia Group Holdings Limited
Wong Pui Yain

Chairperson

Hong Kong, 7 November 2019

JIA GROUP HOLDINGS LIMITED #R&EEERAH

HRRER
AARNEE  #HRERERRAREEHEN
B WBHRFAERRRRERRLFARE
BREAREAHNEE - FARBAEE  hH
REEREARRENESTEBRRRIBE
ﬁ'ﬁﬂﬂ%ﬁﬂiﬁﬁﬁﬁﬁﬁﬂﬁﬁﬁﬁﬂ
AIEER - WBGEM L TRBIMBAE - AR
HEEHRE 2% ﬁu&ﬂxﬁf\ﬁﬁi°$
DEBD TZEJE (wwwijiagroup.co) & 15 B B &

HER RARRARARREHREUNERT
NN
RE
AEEBRR ETAHIEORE - WEEERE
ERERBIHEEBER  UEWEEARAN

RIEE B IRUA T RN -

EXQHEESEERE - WEAAEEN
WA R RA R RIRRIEE

FEZEH
EREEARAR
EF

WA

FE 2019F11A78



