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As at the date of this announcement, the Board comprises Ms. Wong Pui Yain and Ms. Wan Suet Yee
Cherry as executive Directors; Mr. Leung Yuk Lun Ulric, Mr. Devin Nijanthan Chanmugam and Mr.
Wee Keng Hiong Tony as independent non-executive Directors.

This announcement, for which the directors of the Company collectively and individually accept
full responsibility, includes particulars given in compliance with the GEM Listing Rules for
the purpose of giving information with regard to the Company. The directors of the Company,
having made all reasonable enquiries, confirm that, to the best of their knowledge and belief, the
information contained in this announcement is accurate and complete in all material respects and
not misleading or deceptive, and there are no other matters the omission of which would make any
statement herein or this announcement misleading.

This announcement will remain on the “Latest Company Announcement” page of the GEM website
(www.hkgem.com) for at least seven days from the date of its posting and on the Company’s
website (www.jiagroup.co).



CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and
mid-sized companies to which a higher investment risk may be attached
than other companies listed on the Stock Exchange. Prospective investors
should be aware of the potential risks of investing in such companies and

should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized
companies, there is a risk that securities traded on GEM may be more
susceptible to high market volatility than securities traded on the Main
Board and no assurance is given that there will be a liquid market in the

securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no
responsibility for the contents of this report, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for
any loss howsoever arising from or in reliance upon the whole or any part of

the contents of this report.

This report, for which the directors (the 'Directors”) of Jia Group Holdings
Limited (the "Company”) collectively and individually accept full responsibility,
includes particulars given in compliance with the Rules Governing the Listing of
Securtties on GEM of the Stock Exchange (the “GEM Listing Rules”) for the
purpose of giving information with regard to the Company and its subsidiaries
(collectively, the “Group”). The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief, the
information contained in this report is accurate and complete in all material
respects and not misleading or deceptive, and there are no other matters the

omission of which would make any statement herein or this report misleading.
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HIGHLIGHTS BE

FINANCIAL HIGHLIGHTS

MBRE

Three Months Ended 31 March
HZ3A3IBLE=@A

2019 2018 Change
HK$'000 HK$000
TET FET &
(unaudited) (unaudited)
(REER) (CRigER)
Revenue WA 55,948 58,702 (2754)
Loss for the period BN &8 (1,346) (5,156) 3810
Loss per share (HK Cents) FRER B (0.16) (0.65) 049

- The Group recorded an unaudited revenue of approximately -
HK$55.9 million for the three months ended 31 March 2019,
representing a decrease of approximately 4.7% as compared with

that for the corresponding period in 2018.

- The Group's unaudited loss was approximately HK$1.3 million for -

the three months ended 31 March 2019, representing a decrease
of approximately HK$3.8 million as compared with a loss of
approximately HK$5.2 million for the corresponding period in 2018,
The decrease was mainly due to (i) the decrease in staff costs; and
(ii) the decrease in advertising and promotion expenses; and (iii)
the absence of any one-off listing expenses recognised for the three
months ended 31 March 2019 (three months ended 31 March 2018:
HK$4.0 million).

- The Board does not recommend the payment of dividend for the -
three months ended 31 March 2019.
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UNAUDITED CONDENSED CONSOLIDATED FIRST QUARTERLY RESULTS

s N Ny A
ARERERAGEE —FTEXE

For the three months ended 31 March 2019

EHZE2019F3A31AIL=RA

The board of Directors (the “Board”) of the Company is pleased to announce
the unaudited condensed consolidated first quarterly results of the Group

for the three months ended 31 March 2019 together with the comparative

unaudited figures of the corresponding period in 2018, as follows:

ARRIEZE((ESE)RASHALBEES
201963 A3 BRIt =EAREEREHGEE—
FREEFRERNISFRBACELLBH TN
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME

AEBERHRGZE 2 ERER

Three months ended 3| March

BE3IA3IAL=MEA

2019 2018
HK$’ 000 HK$'000
THER TET
Notes (Unaudited) (Unaudited)
Bzt (REER) (RIBER)
Revenue WA 55,948 58,702
Other income HiA 4 808 674
Other gains and losses H s REE | 8
Raw materials and consumables used PR IR R IR A8 (13,140) (14272)
Staff costs BTHA (1,99) (22647)
Depreciation nE (8.812) (3498)
Property rentals and related expenses WEBE REHRX (3.016) (8839)
Utility expenses BER% (1,732) (1,826)
Advertising and promotion expenses EE RHERERX (2,396) (2,677)
Other operating expenses HEE ey (5,977) (6,175)
Finance costs RERA (863) (136)
Listing expenses X = (4,003)
Loss before taxation BRBAT AR 5 (1,175) (4,689)
Income tax expense FiSBRX 6 (171) (467)
Loss and total comprehensive HANEBEREE
expense for the period Fx 48 7 (1,346) (5,156)
Loss and total comprehensive expense AT ATEESRNEER
for the period attributable to PEAXER
— Owners of the Company S YNCIE 2N (1,346) (5,110)
— Non-controlling interests — IR - (46)
Loss per share BRESE
Basic (HK cents) EARCGEL) 8 (0.16) (0.65)

JIA GROUP HOLDINGS LIMITED

EREEERAE



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ARBLERGREERE B X

For the three months ended 3| March 2019
EHZE2019F3A31AIL=@A

Attributable to owners of the Company

LN 2PN
Non-
Share Share Other  Accumulated controling
aapital premium reserve losses Total interests  Total equity
FER
B BhEE  HeRE  ZAER &t Bs  ERER
HK$000  HKSO000  HKS000  HKSO00  HKEOOO  HKS000  HKSO000
T T T Tin Tin Fin Fin
(Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)
(MEEf) (REZR) (REER) (RERR) (REBR) (REER) (REER)
At | January 2018 RIBEIAIR 39 = 54603 (15960) 39033 m) 38811
Loss and total comprehensive expense ~~ BABERZAHRLE
for the period = = = (5.110) (5.110) (46) (5,156)
Capttalsation issue BRES 6915 (6315) - - - - -
Issue of shares upon Share Offer BB ERSARA 1 685 48850 - - 50535 - 50535
Transaction costs attributable toissue of — BATHREERARA
new shares = (9.354) = = (93%4) = (93%4)
Anising from group reorganisation SHEfEE (390) 41,204 (40814) — — — -
At31 March 2018 R20I8F3A318 8600 73785 13789 (21,070) 75104 (268) 74836
At [ January 2019 RNI9EIAIA 8,600 73601 10,326 (31,395) 61,132 = 61,132
Loss and total comprehensive expense ~ HAKER2ARXLR
for the period = = = (1,346) (1,346) = (1,346)
At31 March 2019 R0I9F3A318 8,600 73401 10,326 (32,741) 59,786 = 59,786
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARBRERFREMBRERME

For the three months ended 31 March 2019
BE2019%3A31AL=AA

GENERAL

The Company was incorporated in the Cayman Islands and registered
as an exempted company with limited liability under the Cayman
Companies Law on 21 August 2015 and the Company's shares (the
“Shares") were successfully listed on GEM of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) on 8 February 2018 (the
“Listing Date"). lts immediate and ultimate holding company is Giant
Mind Intemational Limited ("Giant Mind"), a company incorporated
in the British Virgin Islands (“BVI”) and is controlled by Ms. Wong Pui
Yain. The address of the Company's registered office and principal
place of business are P.O. Box 1350, Clifton House, 75 Fort Street,
Grand Cayman KY-1108, Cayman Islands and Office No.5 on 22nd
Floor, Universal Trade Centre, No.3 Arbuthnot Road, Central, Hong
Kong, respectively.

The principal activities of the Group are the operation of restaurants
and providing membership services for the Group's restaurants in

Hong Kong.

BASIS OF PRESENTATION AND PRESENTATION OF
THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

The quarterly financial information has been prepared in accordance
with accounting policies which conform with Hong Kong Financial
Reporting Standards (“HKFRSs") issued by the Hong Kong Institute
of Certified Public Accountants ("HKICPA") applicable to interim
periods. However, it does not contain sufficient information to

constitute an interim financial report as defined in HKFRSs.

The condensed consolidated financial statements have been prepared

on the historical cost basis.

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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BASIS OF PRESENTATION AND PRESENTATION OF
THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS (Continued)

The accounting policies adopted in the quarterly financial information
for the three months ended 31 March 2019 are consistent with
those followed in the preparation of the consolidated financial
statements of the Group for the year ended 3| December 2018
included in the annual report of the Company dated 21 March 2019,
except for the application of HKFRS 16 “Leases” which is effective
for the Group's annual periods beginning on or after | January 2019
(the date of initial application). The Group transitioned to HKFRS
|6 in accordance with the modified retrospective approach and
therefore comparative figures were not restated. Upon application of
HKFRS 16, the Group recognised lease liabilities in relation to leases
which had previously been classified as ‘operating leases' under the
principles of HKAS 17 “Leases”. These lease liabilities were measured
at the present value of the remaining lease payments, discounted
using the lessee’s incremental borrowing rate as of | January 2019,
The associated right-of-use assets were measured at the amount
equal to the respective lease liabilities, adjusted by the amount of any
prepaid or accrued lease payments relating to that lease recognised
as at 31 December 2018. In addition, the Group elected to apply
the relief option, which allows it to adjust the right-of-use asset by
the amount of any provision for onerous leases recognised in the
consolidated statement of financial position immediately before
the date of initial application. The Group also decided not to apply
HKFRS 16 to leases whose terms will end within twelve months from
the date of initial application. In such cases, the leases are accounted
for as short-term leases and the lease payments associated with the

leases are recognised as an expense from short-term leases.

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BERERAREMBRRME

For the three months ended 3| March 2019
EHZE2019F3A31AIL=@A
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ARELERFRESUBRRME

For the three months ended 31 March 2019
BZ2019%3A31ALL=EA

3. REVENUE AND SEGMENTAL INFORMATION

@) Revenue

Revenue represents the amounts received and receivable
from restaurant operations including income from catering
services (net of discount), restaurant related sponsorship
income from third party suppliers for promotion of their
products in the Group's restaurants and membership fee
income from extemal customers for privileged services in
the Group's restaurants. The Group's revenue from external

customers based on their nature is detailed below:

3
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Three months ended 31 March

BE3A3IBL=MEA

2019 2018

HK$’000 HK$' 000

TR THT

(Unaudited) (Unaudited)

(REEH)  (REER)

Revenue recognised over time BB ABAMNKA

Catering services 55,629 58,408

Sponsorship income 200 200

Membership fee income 19 94

55,948 58,702

(b) Segmental and Geographical information (b) AHREEER

The Group's operation is solely derived from the operation AEENSEEREETEL

and management of restaurants in Hong Kong. For
the purpose of resources allocation and performance
assessment, the chief operating decision makers (being the
executive directors of the Company) review the overall
results and financial position of the Group as a whole,
which are prepared based on same accounting policies
of the Group. Accordingly, the Group has only one single

operating segment and no further analysis of this single

segment is presented.

JIA GROUP HOLDINGS LIMITED
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARBELERARSMBEERME

For the three months ended 3| March 2019
EHZE2019F3A31AIL=@A

4. OTHER INCOME 4, Hpg A

Three months ended 31 March
BE3A3IAL=M@A

2019 2018
HK$’000 HK$'000
TERT FET
(Unaudited) (Unaudited)

(REER) (REEZ)

Interest income FEWA 51 6
Credit Card commission rebate ERFRAEEE 5 9
Consignment income of HEERSMTERA
wines and cigars 47 28
Event service income LI ON 270 —
Restaurant consultancy EEERRBIA
service income 311 439
Forfeited credits from members SEEARK = 7
License fee income EEE-LON 60 79
Others HAt 64 106
808 674

FIRST QUARTERLY REPORT 2019 £—ZE#&H & 7



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARBRERFREMBRERME

For the three months ended 31 March 2019
EHZE2019F3A31AIL=RA

5. LOSS BEFORE TAXATION 5. BB A5 18

Three months ended 31 March
BE3A3IAL=M@A

2019 2018
HK$’000 HK$'000
TER FET
(Unaudited) (Unaudited)
(REER) (REEEZ)
Loss before taxation has been BRBAISEER
arrived at after charging: ToI%E
Directors’ remuneration EEEMH 539 489
Other staff costs: Hith 8 TRA :
Salaries and other benefits e REMER 20,582 21,234
Retirement benefits scheme contributions  RIRIEFIFTBI K 875 924
Total staff costs BT 21,99 2647
Lease payments under operating leases RELCERET TR
in respect of land and buildings: BFHEERN :
Short-term lease EHRE 315 -
Minimum lease payments BRIEBERK = 6,980
Contingent rents (note) A& (Fifat) 1,305 354
1,620 7334
Note:  The operating lease rentals for certain restaurants are determined as the Wk REAERE BRI RGEE -
higher of a fixed rental or a predetermined percentage on revenue of ETEENGEHERSRERHS
respective restaurants pursuant to the terms and conditions that are set SEREBRABTED L =EFH
out in the respective rental agreements. EREEE -

8 JIA GROUP HOLDINGS LIMITED #R&EEERAH



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARBELERARSMBEERME

For the three months ended 3| March 2019
EHZE2019F3A31AIL=@A

6. INCOME TAX EXPENSE 6. FrisBipsz
Hong Kong profits tax has been provided for at the rate of 16.5% on BE019F R20I18F3A3IHIE=1E
the estimated assessable profit for the three months ended 31 March A BENGEHR DREERTUEME
2019 and 2018, 16.5% 5t R Bk o

Three months ended 31 March
BZE3A3IBL=M@A

2019 2018
HK$’000 HK$' 000
TR THT
(Unaudited) (Unaudited)

(REEXK) (REEZ)

Hong Kong Profits Tax: BEBMBER:

Current tax ENETiE (171) (467)
7. DIVIDENDS 7. RE

No dividend was paid by the Company for the three months ended HZ2019%3A31B1L=A ' XAR]

31 March 2019 (three months ended 31 March 2018: Nil). I RS S (B E2018F3A31 B IE

=R &) -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARBRERFREMBRERME

For the three months ended 31 March 2019
EHZE2019F3A31AIL=RA

8.  LOSS PER SHARE 8.  BRER
For the three months ended 31 March 2019, the basic loss per BZE019F3A31HIE=EAR - 8KE
Share is calculated based on (i) the loss attributable to owners of the REEDE)ARREAAREERR
Company and (ii) the weighted average number of ordinary shares in (ii) B BT ARG I TG EUR T 3R
issue as disclosed below: BT

Three months ended 3| March
BZE3A3IBL=M@A

2019 2018
HK$’000 HK$'000
TET TERT
(Unaudited) (Unaudited)

(REEXK) (REEZ)

Loss for the period ARAERAEGBAER
attributable to owners of (F#1)
the Company (HK$'000) (1,346) (5,110)

Weighted average number of ordinary BEITE BRI IE

shares in issue (thousand Shares) THE(TR) 860,000 788,877
Loss per Share (HK cents) BRREBEE) (0.16) (0.65)
No diluted loss per share is presented for the three months ended MRYEEEDRTERR  RULE
31 March 2019 and for the corresponding periods in 2018 as there 2HHEZE209F3A3IBE=/AKR
was no potential ordinary share outstanding. 2018 FRANERABER -

JIA GROUP HOLDINGS LIMITED #R&EEERAH



MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

The Group is well-established restaurant group in Hong Kong with
award-winning restaurants serving a variety of cuisines including Chinese,
Spanish, Thai, British, Italy and Southern Californian dishes under different

brands and themes.

During the three months ended 31 March 2019, the Group was principally
engaged in operating restaurants and providing membership services for
the Group's restaurants in Hong Kong. The Group's restaurants served
two categories of cuisines during the three months ended 31 March 2019.
208 Duecento Otto, 22 Ships, Ham & Sherry, Aberdeen Street Social and
Commissary are classified as European restaurants. Duddell's, Chachawan,
Meen & Rice, Mak Mak, Old Bailey and Behind Bars are classified as Asian

restaurants.

FINANCIAL REVIEW

Revenue

The following table sets forth a breakdown of the Group’s revenue by type
of cuisines and as a percentage of the Group's total revenue for the three
months ended 31 March 2019 with the comparative figures for the three
months ended 31 March 2018:

EEBNWE DN

S ia)

AEERTA-FALEREE HTEERE
BE - RENXREEESR  RETRAGERE
BRI BILT S HEIR - RER - BAF
RRFIME -

HBE2009F3A3IBIE=EA  AEEFER
ERERCLEERAASENEERHUEE
fRi - BHZ2019F3A3IBIE=EA A%
BEHZEREMER © 208 Duecento Otto *
22 Ships * Ham & Sherry * Aberdeen Street Social
K Commissary P B ABMNBE - BEFIEHE -
Chachawan * ¥ #3588 * Mak Mak * Old Bailey }
Behind Bars DX ATMEE

B % el R
LON

TR AEEHBIREZE2019F3A31 BIE=
EARERER D BHRAREAREBR AL
BOLMAMEREZ2018F3A31 AIE=EA
HLBET

Three months ended 3| March
BZE3A31AL=MEA

2019 2018
% of % of
Notes Revenue  total revenue Revenue  total revenue
LON -} B
Bzt WA WEDH WA EER e
HK$'000 % HK$ 000 %
TEx % THT %
Europe BOM &3 21,063 37.6% 27671 47.1%
Asian =M 284 34,885 62.4% 31,031 52.9%
Total st 55,948 100.0% 58,702 100.0%

FIRST QUARTERLY REPORT 2019 5 —FE£&HE
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWE DT

Note |1 208 Duecento Otto, 22 Ships, Ham & Sherry, Aberdeen Street Social, RHODA

and Commissary are classified as European restaurants.

Note 2: Duddell's, Chachawan, Meen & Rice, Mak Mak, Old Bailey and Behind Bars are
classified as Asian restaurants.

Note 3: RHODA ceased operations of in October 2018.

Note 4: Old Bailey and Behind Bars commenced operations in May 2018.

During the three months ended 31 March 2019, the Group's total revenue
amounted to approximately HK$55.9 million (three months ended 31 March
2018: approximately HK$58.7 million). The Group recognised a decrease of
total revenue by approximately HK$2.8 million or approximately 4.7% from
2018 to 2019, which was mainly due to the increase in revenue of Asian

cuisine and was offset by the decrease in revenue of Europe cuisine.
Loss for the period

As a result of the foregoing, the Group's loss was approximately HK$1.3
million for the three months ended 31 March 2019, representing a decrease
of approximately HK$3.8 million as compare with a loss of approximately
HK$5.2 million for the three months ended 3| March 2018. The decrease
was mainly due to (i) the decrease in staff costs; (ii) the decrease in advertising
and promotion expenses; and (i) the absence of any one-off listing expenses

recognised for the three months ended 31 March 2019.

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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LIQUIDITY AND CAPITAL RESOURCES

Financial Resources, Liquidity and Capital Structure

The Group finances its operations primarily through cash generated from

operating activities and interest-bearing bank borrowings.

The Group recorded net current assets of approximately HK$32.2 million
as at 31 March 2019 (31 December 2018: net current assets approximately
HK$30.2 million).

As at 31 March 2019, the Group's current ratio was 2.5 (31 December 2018:
2.2). Gearing ratio is calculated by dividing the total debt (excluding trade
nature balances, tax balances and provision) by the total equity at the end
of the year was 25.4% (31 December 2018: 26.9%). The decrease of the
Group's gearing ratio in 2019 was mainly due to decrease of bank borrowings
of HK$ 1.1 million.

As at 31 March 2019, the maximum limit of the banking facilities available to
the Group amounted to HK$23.0 million and the unutilised banking facilities
amounted to HK$5.0 million. The bank borrowings were denominated in
Hong Kong dollars, repayable by instalments and interest-bearing at floating
rates. The weighted average interest rate was 3.52% per annum as at 31
March 2019 (31 December 2018: 3.52%)

As at 3| March 2019, the capital structure of the Group consisted of equity
attributable to owners of the Company of HK$59.8 million, comprising issued

share capital and reserves.

There has been no change in the capital structure of the Group during the

period under review.
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FOREIGN CURRENCY EXPOSURE RISKS

The Group operated mainly in Hong Kong with most of the Group's
transactions settled in Hong Kong dollars. As such, the Group did not have
significant exposure to foreign exchange risk during the three months ended
31 March 2019.

TREASURY POLICIES

The Group has adopted a prudent financial management approach towards
its treasury policies and thus maintained a healthy liquidity position. The
Group strives to reduce exposure to credit risk by performing ongoing credit
assessments and evaluations of the financial status of its customers. To manage
liquidity risk, the Board closely monitors the Group's liquidity position to
ensure that the liquidity structure of the Group's assets, liabilities and other

commitments can meet its funding requirements from time to time.

SIGNIFICANT INVESTMENTS, MATERIAL ACQUISITIONS
AND DISPOSALS OF SUBSIDIARIES

During the three months ended 31 March 2019, the Group did not have any
significant investments, material acquisitions nor disposals of subsidiaries and

affiliated companies.

CAPITAL COMMITMENTS AND CONTINGENT LIABILITIES

As at 31 March 2019, the Group had contracted but not provided for capital
commitment of HK$4.4 million representing property, plant and equipment
in respect of the renovation of a new French restaurant to be opened at the

premises currently occupied by Aberdeen Street Social.

As at 31 March 2019, the Group did not have any material contingent liabilities
(31 March 2018 nil).
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DIVIDEND

The Board does not recommend the payment of any dividend for the three
months ended 31 March 2019 (three months ended 31 March 2018: nil).

PLEDGE OF ASSETS

As at 31 March 2019, the Group has pledged short-term bank deposits in
the amount of HK$4.5 million as security for the Group's banking facilities (31
December 2018: HK$4.5 million).

USE OF PROCEEDS AND COMPARISON OF BUSINESS
OBJECTIVES WITH ACTUAL BUSINESS PROGRESS

As the actual amount of the listing expenses is higher than the estimated
amount of the listing expenses set out in the prospectus of the Company
dated 29 January 2018 in relation to the Share Offer (the “Prospectus”), the
actual net proceeds from the Share Offer of approximately HK$ 1.7 million
(after deduction of the underwriting commission and listing related expenses),
was less than the estimated net proceeds of approximately HK$13.6 million
as set out in the Prospectus and the allotment results announcement dated 7
February 2018.

Accordingly, the amount of the net proceeds allocated for carrying out
maintenance to the Group's existing restaurants is adjusted from HK$3.6
million to HK$2.6 million and the amount of net proceeds allocated for
use as general working capital is adjusted from HK$1.3 million to HK$0.4
million. The amount of net proceeds allocated to other uses as set out in the
section headed "Future Plans and Use of Proceeds” in the Prospectus remain
unchanged. Set out below is the actual use of the net proceeds up to 31
March 2019:
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Approximate  Actual use of Unused
Planned use of ~ percentage of  net proceeds total net
total net total net up to proceeds up to
Use of net proceeds FERARERR proceeds proceeds 31 March 2019 31 March 2019
EEN9E  HEWE
ERFERE  3A3AN  3A3IAN
BAERE BN FENEFE  HADAL
R EAR BAL ERAE  FERRFHR
(HK$' million) % (HK$ million)  (HK$' million)
(BE#T) % (E8BR) (A8ER)
To develop new dining concepts ez MBS
and restaurants "t ) KR 77 65.8% 53 24
To carry out maintenance to the RASEREEE
Group's existing restaurants "2 ETRENE) 26 222% 13 13
To repay term loan (i BREHERNEY 10 86% 10 -
General working capitals —MEEES 04 34% - 04
Total #at 17 100% 76 4l
Notes: FifaE
The Group utilised the net proceeds to finance the establishment of a new AEERNISFE-_FERYANEGREF
restaurant and bar, namely Old Bailey and Behind Bars, at the end of the second BERAR - MHEERBEEIOC Bailey J
quarter of 2018. Behind Bars) B & & ©
2 The Group started the renovation and maintenance work of existing restaurants 2 AEERWI9FE-FERBREEROBH
in the first quarter of 2019. RREBIIE-
3 The repayment of term loans has been executed according to the maturity dates 3 HETHERDRBEERT 2 AOERBHAM

as set in the loan agreements with banks.

The unutilised net proceeds of approximately HK$4.1 million are deposited in

licensed banks in Hong Kong.
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PERMITTED INDEMNITY PROVISION

Article 191 of the Company's articles of association provides that the directors,
managing directors, alternate directors, auditors, secretary and other officers of
the Company and the trustees (if any) shall be indemnified out of the assets of
the Company from and against all actions, costs, charges, losses, damages and
expenses which they or any of them shall or may incur or sustain by reason of
any act done, concurred in or omitted in or about the execution of their duty
or supposed duty in their respective offices or trust, except such (if any) as

they shall incur or sustain through their own fraud or dishonesty.

EMPLOYEES AND REMUNERATION POLICIES

As at 31 March 2019, the Group engaged a total of 273 employees (31
December 2018: 290) including the executive Directors. For the three months
ended 31 March 2019, total staff costs amounted to approximately HK$22.0
million (three months ended 31 March 2018: approximately HK$22.6 million).
Remuneration (including employees” benefits) is maintained at an attractive
level and reviewed on a periodic basis. Employees’ salary and relevant benefits
are determined on the basis of performance, qualification, experience,

positions and the Group’s business performance.

EVENTS AFTER THE REPORTING PERIOD

Top Glorification Limited has been awarded a licence of the non-exclusive
right to use a premises for the operation of an outlet in the food court of
the Hong Kong International Airport offering top quality authentic Cantonese
cuisine under the "Duddell's” brand at good value prices in an informal
and unpretentious kid-friendly atmosphere (“Duddell’s Airport”). In this
connection, Top Glorification Limited entered into a licence agreement as
licensee with the Airport Authority Hong Kong as licensor on 4 April 2019.
Please refer to the announcement of the Company dated 4 April 2019 for
further details.
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INTERESTS OF THE COMPLIANCE ADVISER

As at 31 March 2019, neither Innovax Capital Limited, the compliance adviser
of the Company, nor any of its directors, employees or close associates had
any interests in the securities of the Company or any other companies in the
Group (including option or rights to subscribe for such securities) pursuant to
Rule 6A.32 of the GEM Listing Rules.

PRACTICE AND CONDUCT OF BOARD MEETINGS

Schedules and draft agenda of each Board meeting are normally made
available to Directors in advance. At least |4 days' notice should be given for a
regular Board meeting. For other Board and committee meetings, reasonable

notices are generally given.

Minutes of all Board meetings recording sufficient details of matters considered
and decisions reached are duly kept by the company secretary at the meetings

and open for inspection by the Directors.

The Company's articles of association contain provisions requiring Directors
to abstain from voting and not to be counted in the quorum at meetings for
approving transactions in which such Directors or any of their close associates

(as defined in the GEM Listing Rules) have a material interest.

Board papers together with all appropriate, complete and reliable information
are sent to all Directors at least 3 days before each Board meeting or Audit
Committee meeting to keep the Directors apprised of the latest development
and financial position of the Company and to enable them to make informed

decisions.

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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AUDIT COMMITTEE

The Company has established an audit committee on 23 January 2018 (the
"Audit Committee”) with written terms of reference in compliance with
Rules 5.28 to 529 of the GEM Listing Rules. The primary duties of the Audit
Committee are to review the Company's draft annual, interim and quarterly
financial reports and accounts and to provide advice and comments thereon
to the Board. The Audit Committee is also responsible for reviewing and
supervising the financial reporting process and internal control procedures
of the Group. The Audit Committee currently comprises three independent
non-executive Directors, namely Mr. Leung Yuk Lun Ulric (Chairperson), Mr.

Devin Nijanthan Chanmugam and Mr. Wee Keng Hiong Tony.

The Audit Committee has reviewed this report and the unaudited condensed
consolidated results of the Group for the three months ended 31 March 2019

and the effectiveness of internal controls of the Group.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

The Directors confirm that during the period under review, there has been no

purchase, sale or redemption of the Company's listed securities.

DIRECTORS’ AND CONTROLLING SHAREHOLDERS’
INTERESTS IN COMPETING BUSINESS

The Directors are not aware of any business and interest of the Directors or
the controlling shareholders of the Company or any of their respective close
associates (as defined in the GEM Listing Rules) that compete or may compete
with the business of the Group and any other conflict of interests which any

such person has or may have with the Group during the period under review.
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DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding directors' securities
transactions on terms no less exacting than the required standard of dealings
set out in Rules 548 to 5.67 of the GEM Listing Rules. Having made specific
enquiries of all Directors, the Company confirms that all of the Directors
complied with such required standard of dealings and its code of conduct

regarding directors’ securities transactions during the period under review.

INTERESTS AND SHORT POSITIONS OF DIRECTORS
AND CHIEF EXECUTIVE IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 31 March 2019, the interests and short positions of the Directors
and the chief executive of the Company in the shares, underlying shares
or debentures of the Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (Chapter 571 of
the Laws of Hong Kong) (the “SFO")) as (i) notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the Directors and chief executives of the
Company were taken or deemed to have pursuant to Divisions 7 and 8 of
Part VX of the SFO), (ii) recorded in the register required to be kept under
section 352 of the SFO, or (iii) otherwise notified to the Company and the
Stock Exchange pursuant to the required standard of dealings by directors of
listed issuer as referred to in Rules 5.46 to 5.67 of the GEM Listing Rules, were

EENBHFRS
AARIEBTERGEM LR AIE S48 EE 567 1§
FIEL SR EEERN G RNESRETES
RHHRETH - ARFAEHERESFHAR
& BRZRESNOBYNET LR S8
TRERERESETEFRHOBRMETE

EERBETRAERAD AR HEAH
EEB R - ARG R EEE R
Ri%kE

R2019F3A31H  EERANEHRITHAR
RARRISEEHEE (TR RBREDIESTI &
FH BRI BERAER ) EXVE) K
Rin - BRI EREES - A () BRIEES
RHEERIEXVEET RESHBMERAR R
BRMESRAR (BEESERARAZST
A BIRIEES REEEA EXVEETRESD
BHEEIHRBEENERRAR)  ()EA
BIEEL R EEDIE 352 6 BERNETMRA
B AR ¢ ok (i) R IR GEM £ TR I8 5.46
EEES67TEME EMBETAEEETRS
HRTEIERERITHE AR A RIS Rk

as follows: B ABRENT
(i) Long positions in Shares and underlying Shares (i) RROREERGHER
Capacity/ Percentage of
Name of Director Nature of interest Number of Shares shareholding
EEpE 5t/ BEME ROBE BREAL
Ms. Wong Pui Yain Interest in a controlled 409,670,000 Nete) 47.64%
EMEZL corporation M) ()
B EE R
Beneficial owner Mt 66,816,000 M) 7.77%
B35 A ()
Note: Bzt

409,670,000 Shares were held by Giant Mind, which was solely owned by Ms
Wong Pui Yain, and 66,816,000 Shares by Ms. Wong Pui Yain in her personal
capacity.

JIA GROUP HOLDINGS LIMITED #R&EEERAH

409,670,000 AR i Giant Mind #78 + T Giant Mind g%
MAZTBERSE -+ B66816000 RRMABEZMEALZ LI
HEASHEE -



OTHER INFORMATION
H b &

(ii) Long positions in the shares and underlying shares in associated (i) REAREBEEZERGRABRGOE

corporation of the Company B

Name of Number of Percentage of
Name of Director  associated corporation Capacity shares shareholding
EEpE HELE AR & BRHBE HRES
Ms. Wong Pui Yain -~ Giant Mind M) Beneficial owner 1,000 (et 100%
EMELZL Giant Mind &) ERBA A (i)
Notes: Ffis

Giant Mind held 47.64% of issued Shares of the Company.

Save as disclosed above, as at 31 March 2019, none of the Directors or the
chief executive of the Company had any interests or short positions in the
shares, underlying shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO) which were (i) to be
notified to the Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests and/or short positions which the
Directors or the chief executive of the Company were taken or deemed to
have pursuant to Divisions 7 and 8 of Part XV of the SFO); (ii) recorded in the
register required to be kept under section 352 of the SFO or (iii) otherwise
notified to the Company and the Stock Exchange pursuant to the required
standard of dealings by directors of listed issuer as referred to in Rules 5.46 to
5.67 of the GEM Listing Rules.

Giant Mind #¥ B AN A RIE BATRR A 9 47.64%
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INTERESTS AND SHORT POSITIONS OF THE
SUBSTANTIAL SHAREHOLDERS AND OTHER PERSONS IN
SHARES AND UNDERLYING SHARES

As at 31 March 2019, so far as it is known to the Directors, the following
persons (not being a Director or chief executive of the Company) had or
were deemed to have interests or short positions in Shares or underlying

Shares which were recorded in the register required to be kept by the

IERRREMALRRARAEBEK G
HERSRAR

R2019F3 43I E CREEHA UTALGE
FEERARARETHAR) R kAR
e Eﬁﬁﬁz%&ﬁﬁﬁmammﬁ AR R %&
HEHRAEBRAFENECHIREES

EWW%XV%%2&%3“%@%&%W%m

Company under section 336 of the SFO, or which would fall to be disclosed £

under the provision of Divisions 2 and 3 Part XV of the SFO: E)?xﬁ%‘ :

(i) Long positions in Shares (i) RRGHFE

Capacity/ Number of Shares Percentage of

Name of shareholder Nature of interest held/Interested shareholding
RRESREB 5/ REtE Fids BERERGHUA FRAESL
Mr. Lo Yeung Kit, Alan Mt Interest of spouse 476,486,000 5541%
BHE KLY [
Giant Mind Beneficial interest 409,670,000 47.64%
Giant Mind ey 5o
Note: FiaE

Mr. Lo Yeung Kit, Alan, the spouse of Ms. Wong Pui Yain, is deemed
under the SFO to be interested in these 476,486,000 Shares in which
Ms. Wong Pui Yain is deemed to be interested upon the Listing.

Save as disclosed above, as at 31 March 2019, the Directors have not been
notified by any person who had interests or short positions in the Shares or
underlying Shares which were recorded in the register required to be kept
under section 336 of the SFO, or which would fall to be disclosed under the
provision of Divisions 2 and 3 Part XV of the SFO.

SHARE OPTION SCHEME

The Company conditionally adopted a share option scheme (the “Scheme”)
on 23 January 2018. The terms of the Scheme are in accordance with the
provisions of Chapter 23 of the GEM Listing Rules. No share option has been
granted since the adoption of the Scheme and there was no share option
outstanding as at 31 March 2019.
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CORPORATE GOVERNANCE

The Company is firmly committed to maintaining and ensuring a high level of
corporate governance standards and will review and improve the corporate
governance practices and standards constantly. Except for the deviation from
code provision A2.1 of the CG Code (as defined below), the Company has
complied with the code provisions set out in the CG Code (as defined below)
contained in Appendix 15 to the GEM Listing Rules (the "CG Code") during
the period under review. Code provision A2.I of the CG Code stipulates
that the roles of chairman and chief executive should be separate and should
not be performed by the same individual. Ms. Wong Pui Yain is both the
chairperson of the Board and the chief executive officer of the Company. In
view of Ms. Wong's role in day-to-day operations and management of the
Group since 2010, the Board believes that it is in the best interest of the
Group to have Ms. Wong taking up both roles for effective management and
business development. Therefore, the Directors consider that the deviation
from the code provision A.2.| of the CG Code is appropriate in such
circumstance and the Board is of the view that this management structure is
effective for the Group's operations and sufficient checks and balances are in
place. The Board will continue to review and consider splitting the roles of the
chairperson and the chief executive officer at a time when it is appropriate

and suitable by taking into account the circumstance of the Group as a whole.

COMMUNICATION WITH SHAREHOLDERS

The Company believes that maintaining a high level of transparency is a key
to enhancing investor relations. It is committed to a policy of open and timely
disclosure of corporate information to its shareholders and investment public.
The Company updates the shareholders on its latest business developments
and financial performance through its quarterly, interim and annual reports
and communicates with the shareholders through annual general meetings
and extraordinary general meetings. In compliance with the requirements of
the GEM Listing Rules, the Company issued regular reports, announcements,
circulars and notice of general meetings. Always updated with the latest
information, the corporate website of the Company (www.jiagroup.co)
has provided an effective communication platform to the public and the

shareholders.
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OUTLOOK RE

The Group will make steady progress in accordance with its business plans and ~ ANEEIRREEBRE - WEA
the actual operational conditions, so as to facilitate effective implementation of TR HHEBEE - LEWEER
the business objectives of the Company and bring benefits from it. BRRLEHER -

//3\

RAIMERE

The Board will also proactively seek potential business opportunities that ~ EEE T EESKEEEE - URAKEER
will broaden the sources of income of the Group and enhance value to the AR R ARFIL(E -

shareholders.

By order of the Board EEFEH

Jia Group Holdings Limited EREERRAR
Wong Pui Yain Y

Chairperson EWE

Hong Kong, 7 May 2019 F% 20195871
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