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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and
mid-sized companies to which a higher investment risk may be attached
than other companies listed on the Stock Exchange. Prospective investors
should be aware of the potential risks of investing in such companies and

should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized
companies, there is a risk that securities traded on GEM may be more
susceptible to high market volatility than securities traded on the Main
Board and no assurance is given that there will be a liquid market in the

securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no
responsibility for the contents of this report, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for
any loss howsoever arising from or in reliance upon the whole or any part of

the contents of this report.

This report, for which the directors (the 'Directors”) of Jia Group Holdings
Limited (the "Company”) collectively and individually accept full responsibility,
includes particulars given in compliance with the Rules Governing the Listing of
Securtties on GEM of the Stock Exchange (the “GEM Listing Rules”) for the
purpose of giving information with regard to the Company and its subsidiaries
(collectively, the “Group”). The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief, the
information contained in this report is accurate and complete in all material
respects and not misleading or deceptive, and there are no other matters the

omission of which would make any statement herein or this report misleading.
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FINANCIAL HIGHLIGHTS
MBRE

HIGHLIGHTS BE

Nine months ended 30 September

HZ9A30ALAEA

2018 2017 Change

HK$'000 HK$'000

TET FET &

(unaudited) (unaudited)

(REER) (CRigER)
Revenue WA 166,755 171,389 (4,634)
Loss for the period BN &8 (7,538) (10,196)
Loss per share (HK Cents) SREECEW) (1.02) (0.98)

The Group recorded an unaudited revenue of approximately
HK$166.8 million for the nine months ended 30 September 2018,
representing a decrease of approximately 2.7% as compared with

that for the corresponding period in 2017.

The Group's unaudited loss was approximately HK$17.7 million for
the nine months ended 30 September 2018, representing an increase
of loss of approximately HK$10.2 million as compare with a loss of
approximately HK$7.5 million for the corresponding period in 2017,
The loss-making for the nine months ended 30 September 2018 was
mainly attributable to (i) the decrease in gross profit; (i) the increase
in staff costs to support the Group's business expansion; (iii) the
increase in promotional effort; (iv) the increase in monthly rental of
the Group's leased properties upon renewal of the relevant leases;

and (v) the impairment loss of property, plant and equipment.

The Board does not recommend the payment of dividend for the
nine months ended 30 September 2018.

HZE2018F9IA0RLENER AR
BERCREMAL 1668 EBHET B
2017 FREIRA#27%

BE2018F9A30BLENER  A%£E
MARERBENARI7TTEEAT B
017FRBNEBN7SEEBLEE
REBBIEME 102BEET - BE2018
FIANBUENARELFELIERMR
ROEFRD ¢ (i) B ITRAEIMASZH
FEBMEBER : (i) MAERNE
(WASERENENBERNETAS
ARE LR RVDE  BEREEN
BERE

EEETEEMRAE018E9A30H L
NEARR ETRE

THIRD QUARTERLY REPORT 2018 = FE#@&HE

1



UNAUDITED CONDENSED CONSOLIDATED THIRD QUARTERLY RESULTS

ARELERGERFFTEXE

For the nine months ended 30 September 2018

HE2018F9F3081ENAER

The board of Directors (the “Board”) of the Company is pleased to announce
the unaudited condensed consolidated third quarterly results of the Group for
the three months and the nine months ended 30 September 2018 together
with the comparative unaudited figures of the corresponding periods in 2017,

as follows:

UNAUDITED CONDENSED

COMPREHENSIVE INCOME
AEBERERREETERBEE

For the three months and the nine months ended 30 September 2018

HE018F9A0RL=RARNEA

BFmT

Three months ended

ARRESE((EE® ) MASHAEEEE
201849 A30 AL =18 A RAE A REEZEH
BAE=FEEEER 2017 FRBREERLER

CONSOLIDATED STATEMENT OF

Nine months ended

30 September 30 September
HE9A30HIL=MEA HZE9A30RALNEA
2018 2017 2018 2017
HK$’'000 HK$' 000 HK$'000 HK$'000
TR TER THET TET
Notes  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
M (RRER)  (KEgk) (REER)  (REER)
Revenue L/ON 3 51,240 54,206 166,755 171,389
Other income EAA 4 1,600 784 3,021 1,962
Other gains and losses Hiblias REE 5 — (40) 10 (212)
Raw materials and PR R R R
consumables used (12,076) (12,798) (39.915) (41,608)
Staff costs ETHA (23,029) (21,178) (68,467) (64,686)
Depreciation e (3,492) (3490) (10,277) (10905)
Property rentals and related MEB S REERX
expenses (9,470) (8,151) (26,863) (24,642)
Utility expenses BERX (2,017) (1,994) (5,802) (5,768)
Advertising and promotion s R ERX
expenses (2,756) (2,054) (7,761) (5420)
Other operating expenses H A& (6,525) (5,523) (19,147) (18,284)
Finance costs — interest expenses &P —SRITHE K
on bank borrowings FEMAZ (133) (133) (398) (359)
Share of loss of an associate B EREER = — - (433)
Impairment loss of property, plant  #1% ~ i KR
and equipment BIEER (3.224) — (3,224 —
Listing expenses il — (1,072) (5,085) (7,329)
Loss before taxation BRBiATEE 6 (9.882) (1443) (17,153) (6295)
Income tax credit (expense) P BE R (%) 7 290 @1 (581) (1243)
Loss and total HAEBR
comprehensive expense 2EALEE
for the period 9 (9,592) (1,524) (17,734) (7538)
Loss and total FEAEERP A
comprehensive expense FHEMAXERE
for the period attributable to:
— Owners of the Company —RAREAA (8,907) (1213) (16,719) (7,066)
— Non-controlling interests — IR (685) 31 (1,015) (472)
(9.592) (1,524) (17,734) (7,538)
Loss per share SREE
Basic (HK cents) EARGE) (1.04) 0.18) (2.00) (1.02)

JIA GROUP HOLDINGS LIMITED #R&EEERAH



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

AEERERGEEDZEE R
For the three months and the nine months ended 30 September 2018

HZ2018F9A30BE=EAARNER

Attributable to owners of the Company

ARTREARS
Non-
Share Share Other  Accumulated controling
capial premium resenve losses Total interests  Total equity
ik
RE RGEE  AtBE  ZiER it R EEE
HKS 000 HKS 000 HK$ 000 HK$ 000 HK$ 000 HK$ 000 HKS 000
TERL TEn TEn TEn TEn TEnL TR
(Unaudited) ~ (Unaudited)  (Unaudted)  (Unaudited) (Unaudned) (Unaudted)  (Unaudited)
(xEgn)  (REER)  (REER)  (REER)  (REBR)  (REBR)  (REED)
(Notea)
(Kiska)
At | January 2017 ROTEIAIE 3% = 56428 (11393) 45425 (1431) £99%4
Lossand total comprehensie expense for ~ BREERZERREE
the period = = = (7068) (7068) (47 (7538)
Waiver of amount due from SHERGREY
More Eam Limited by group entities More Fam Limited 3178 = = (1.829) (1.825) 1825 =
Disposel of sbsicates (Note b) HERBAAHiY) - - - - (49) (49)
Dividend paid to a non-controling R THEATEERRRD
shareholder o a subsicary (Note 8) Re(fite) - - - - - (200) (200)
At 30 September 2017 R01759A30R 3% = 54603 (18459) 36534 (687) 1847
At | January 2018 R0I8EIAIR 3% - 54603 (15960) 39,033 (m) 38811
Loss and total comprehensive expense for ~ HAEER2ER LS
the period = = = (16719) (16719) (1.015) (17.734)
Capitaliation issue (Note ¢) BALBA(N 6915 (6915) - - - - -
Issue of shares upon Share Offer (Note )~ RS EARTRA (K o) 1,685 48850 = = 50535 = 50535
Expenses on issue of shares ERTRAEBNER = (9.538) = = (9.538) - (9.538)
Avising from group reorganisation £EEfEL (3%0) - 390 = = = =
Dividend paid to a non-controling REFHEAFERBRY
shareholder of a subsidiary (Note 8) RE (i) - - - - - (250) (250)
At 30 September 2018 AWI8EIANA 8,600 0397 54993 (32679 63311 (1.487) 61.824
THIRD QUARTERLY REPORT 2018 = ZE£4# &
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

EREHRERREHR

For the three months and the nine months ended 30 September 2018
BZ2018F9ANAL=BARNEA

Notes:

@

®)

C)

Other reserve represents the aggregate amount 1) the differences between the
considerations received and the proportionate share of the carrying amount of
the net assets attributable to the relevant interests upon the deemed disposal of
partial interest in subsidiaries; 2) the differences between the considerations paid
and the proportionate share of the carrying amount of the net assets attributable
to the relevant interests upon the deemed acquisition/acquisition of additional
interests in subsidiaries; 3) acquisition of additional interest in a subsidiary by a
controlling shareholder as deemed capital contribution; 4) reserve arising from
the group reorganization, which mainly comprises issue of shares by Big Team
Ventures Limited (“Big Team") to acquire equity interest in subsidiaries and
shareholders’ loans of respective subsidiaries with an aggregate loan balance
of HK$48,330,000; 5) deemed capital contribution from shareholders through
waiver of amounts due to the then shareholders of HK$3,589,000; and 6)
HK$1,825,000 upon the waiver of inter-company loans to More Eam Limited
(“More Earn") by group entities that caused an increase in net assets of More

Earn attributable to non-controlling interest.

On 31 March 2017, the Group disposed of the entire equity interest in
Concept Wise Global Limited (which holds 60% equity interest in More Eam
Limited) to an independent third party at a cash consideration of approximately

HK$513,000.

On 23 January 2018, the Company capitalised an amount of HK$6,915,000
by issuing additional 691,500,000 shares, credited as fully paid, to the then
existing shareholders of the Company in proportion as nearly as may be to their

respective shareholding in the Company without involving fractions.

On 8 February 2018, the Company issued a total 168,450,000 shares at a price
of HK$0.30 per share upon Share Offer.

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARBELERARSMBEERME

For the three months and the nine months ended 30 September 2018

GENERAL

The Company was incorporated in the Cayman Islands and registered
as an exempted company with limited liability under the Cayman
Companies Law on 2| August 2015 and the Company's shares (the
“Shares") were successfully listed on GEM of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) on 8 February 2018 (the
“Listing Date"). Its immediate and ultimate holding company is Giant
Mind International Limited ("Giant Mind"), a company incorporated
in the British Virgin Islands (“BVI”) and is controlled by Ms. Wong Pui
Yain ("Ms. PY Wong"). The addresses of the Company's registered
office and principal place of business are disclosed in the “Corporate
Information” section of the quarterly report.

The principal activities of the Group are the operation of restaurants
and providing membership services for the Group's restaurants in
Hong Kong.

BASIS OF PRESENTATION AND PRESENTATION OF
THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

The quarterly financial information has been prepared in accordance
with accounting policies conform with Hong Kong Financial Reporting
Standards ("HKFRSs") issued by the Hong Kong Institute of Certified
Public Accountants ("HKICPA") applicable to interim periods.
However, it does not contain sufficient information to constitute an
interim financial report as defined in HKFRSs.

The condensed consolidated financial statements have been prepared
on the historical cost basis.

The adoption of the new and amendments to HKFRSs issued by
the HKICPA which are applicable for the Group's annual period
beginning on | January 2018 has no material impact on the financial
position of the Group as at | January 2018 and results of the Group
for the three months and the nine months ended 30 September
2018, but resulted in adoption of new accounting policies by the
Group regarding impairment of financial assets by applying expected
credit losses model under HKFRS 9 “Financial Instruments” and
further disclosure under HKFRS 15 “Revenue from Contracts
with Customers” (please refer to note 3 of the interim report for
the six months ended 30 June 2018 issued by the Company for
details). Except for those impact mentioned above, the accounting
policies and methods of computation used in the quarterly financial
information for the three months and the nine months ended 30
September 2018 are the same as those followed in the preparation
of the financial information of the Group for the year ended 31
December 2017 included in the annual report of the Company dated
22 March 2018.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEBRERREMBRRME

For the three months and the nine months ended 30 September 2018

HZ2018F9A30BE=AARNER

BASIS OF PRESENTATION AND PRESENTATION OF
THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS (Contd)

Pursuant to the group reorganisation, which was completed on
23 January 2018 by interspersing the Company between the
shareholders of Big Team and Big Team, the Company became the

holding company of the companies now comprising the Group.

The Group comprising the Company and its subsidiaries resulting
from the group reorganisation have been under the common
control of Ms. PY Wong throughout the three months and the nine
months ended 30 September 2017 or since their respective dates
of incorporation, where there is a shorter period and is regarded as
a continuing entity. Accordingly, the combined financial information
has been prepared under the principles of merger accounting in
accordance with Accounting Guideline 5 “Merger Accounting for
Common Control Combinations” issued by the HKICPA as if the
Company had always been the holding company of the Group.

The combined statements of profit or loss and other comprehensive
income of the Group for the three months and the nine months
ended 30 September 2017 and combined statement of changes in
equity of the Group for the nine months ended 30 September 2017
are prepared as if the current group structure had been in existence
throughout the three months and the nine months ended 30
September 2017 or since the date of incorporation where there is a

shorter period.

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARBELERARSMBEERME

For the three months and the nine months ended 30 September 2018
BE201859 A30HIL=EARNEA

3. WA R D EDER

3. REVENUE AND SEGMENTAL INFORMATION

@

Revenue

Revenue represents the amounts received and receivable
from restaurant operations including income from catering
services (net of discount), restaurant related sponsorship
income from third party suppliers for promotion of their
products in the Group's restaurants and membership fee
income from extemal customers for privileged services in
the Group's restaurants. The Group's revenue from external

customers based on their nature are detailed below:

@)

Three months ended

KA

WAEEBEENERREK
HR(BEERRBRAGE
) - REE=FHEFRE
SEEEHERSERTREA
ERBBHEHRARRE S
REFRAKBERTR R
REHBERA) - REEER
EPUHEMRAIINREPHK
AT :

Nine months ended

30 September 30 September
BZE9A30 BLE=ZMEA BZE9 A30 BLEAEA
2018 2017 2018 2017
HK$’000 HK$'000 HK$’000 HK$'000
THEx FET THEx TEL
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(CRE#ER) (CREER)  (REER)  (REER)
Revenue recognised over time B & EX A FERR A LK 22
Catering services BHIR 50,930 53924 165,836 170,457
Sponsorship income EEIRA 200 200 600 600
Membership services EfEmRS 110 82 319 332
51,240 54,206 166,755 171,389
Geographical information (b) HEEH
The Group's operation is solely derived from the operation AEEHRAEREETEL

and management of restaurants in Hong Kong. For
the purpose of resources allocation and performance
assessment, the chief operating decision maker (being the
senior management of the Group) reviews the overall
results and financial position of the Group as a whole,
which are prepared based on same accounting policies
of the Group. Accordingly, the Group has only one single
operating segment and no further analysis of this single

segment is presented.

EREEER - HERIER
EEFEME  TREERK
EEAEERRERE)EH
AEERAKEREREHABE
RHNBEBEERABMRR -
Ay AEEEFE—KED
B MO 2 5 it B — 2 #e
E—FD
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEREHGEE M BREME

For the three months and the nine months ended 30 September 2018
BE201859 A30HIL=EARNEA

4. OTHER INCOME 4. Hetg A
Three months ended Nine months ended
30 September 30 September
BE9A0AL=EA #E9A30ALAEA
2018 2017 2018 2017
HK$’000 HK$'000 HK$’000 HK$'000
TER FHT TR FHT
(Unaudited)  (Unaudited) ~ (Unaudited)  (Unaudited)
(REEER) (REER) CREER) (REER)
Interest income FEKA 143 18 174 18
Credit Card commission rebate ERFEL OB 4 8 22 22
Consignment income of BEEREMEERA
wines and cigars 7 21 54 65
Event service income EBRIBUA 229 25 376 132
Restaurant consultancy service BERERNRE KA
income L3 657 2,000 1332
Forfeited credits from members SEEMIW = 36 7 126
License fee income ETIE-{ON 60 — 210 100
Others Hffy 44 19 178 167
1,600 784 3,021 1962
5. OTHER GAINS AND LOSSES 5. Hitig i R g8
Three months ended Nine months ended
30 September 30 September
HZ9 A3 HLE=MEA BHZ9 A30 BLEAER
2018 2017 2018 2017
HK$’000 HK$'000 HK$’000 HK$'000
TEx TET TEx TET
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REBK) (REER) (REBR) (REER)
Net exchange gain (loss) B 5 Weas (548) 3 = = 10 97)
Loss on disposal of property, HENE  BER
plant and equipment RENER — (40) — (40)
Net loss on disposal of subsidiaries &M B RKEIEFE — = — (75)
— (40) 10 212)

8 JIA GROUP HOLDINGS LIMITED #R&EEERAH



LOSS BEFORE TAXATION

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ABECERGEEPMBEHERME

For the three months and the nine months ended 30 September 2018
BE2018F9ANAL=EARNEA

BRBLATE R

Three months ended

6.

Nine months ended

30 September 30 September
BE9A0AL=EA #E9A30ALAEA
2018 2017 2018 2017
HK$’000 HK$'000 HK$'000 HK$'000
TER FHT TR FHT
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REEER) (REER) CREER) (REER)
Loss before taxation has been BB AR AEEE MR
arrived at after charging: T3 :
Directors' remuneration EE 533 345 1,603 1,047
Other staff costs: HETHA :
Salaries and other benefits & R AR 21,527 19,944 64,147 61,006
Retirement benefits scheme RIRBFIF IR
contributions 969 889 2,717 2,633
Total staff costs SIMALE 23,029 21,178 68,467 64,686
Lease payments under operating ~ IRIFEETHER
leases in respect of T RIETH
land and buildings: HERR :
Minimum lease payments HERERNHK 7,614 6822 21,575 20,783
Contingent rents (note) e 212 184 682 595
7,826 7,006 22,257 21,378
Note:  The operating lease rentals for certain restaurants are determined as the Wizt REBEAEEERREME RS RES

higher of a fixed rental or a predetermined percentage on revenue of

respective restaurants pursuant to the terms and conditions that are set

out in the respective rental agreements.

ATRENGEHARSKETAS
FEMEBRABEA L =T
BRERE °

THIRD QUARTERLY REPORT 2018 $=ZFE£&H &



10

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

x

ERERRSMBHRRWEE

For the three months and the nine months ended 30 September 2018

HZ2018F9A30BE=AARNER

7.

INCOME TAX CREDIT (EXPENSE)

Hong Kong Profits Tax has been provided for at the rate of 16.5%
on the estimated assessable profit for the nine months ended 30
September 2018 and 2017.

The two-tiered profit tax rates regime will be applicable to one of
the Company's subsidiaries incorporated in Hong Kong for its annual

reporting period ending on or after | April 2018.

The amounts of taxation credited (charged) to profit and loss represent:

Three months ended

SRR e (BxX)

HZE20I18F R2017F9A308 It AL A
A BEFIGH DIRETERHETN
16.5% sTHRA M

FIEH MR HEEARAA AL —H
REEFMRIMMBRARBZE2018F
48 | B EENFEREHMH -

STAIRR B BRRBES RS

Nine months ended

30 September 30 September
HE9AAL=@EA HZE9IA30ALNER
2018 2017 2018 2017
HK$’000 HK$'000 HK$’000 HK$'000
TER FHEL TR FET
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
CREER) (CREER) (REER) (REER)
Hong Kong Profits Tax: EEFIEH:
Current tax BNEARHIE 290 (81) (787) (1,243)
Deferred tax EERIE — = 206 —
290 81) (581) (1.243)
DIVIDENDS 8. 3=

During the nine months ended 30 September 2018, Ideal Profit
Corporation Limited, a non-wholly owned subsidiary, declared
and paid dividend of HK$20 (2017: HK$16) per share of which
HK$250,000 (2017: HK$200,000) was paid to its non-controlling
shareholders and HK$750,000 (2017: HK$600,000) was paid to its
immediate holding company, Big Team. Other than disclosed above,
no dividend was paid or declared by any group entities during the
nine months ended 30 September 2018 and 2017.

The Board of Directors does not recommend the payment of any
dividend for the Company for the nine months ended 30 September
2018 (six months ended 30 September 2017 nil).

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARBELERARSMBEERME

For the three months and the nine months ended 30 September 2018

9. LOSS PER SHARE 9.

For the three months and nine months ended 30 September 2018,
the basic loss per Share is calculated based on (i) the loss for the

period attributable to owners of the Company and (ii) the weighted

HZ2018F9A30BE=EAARNER

BRER

HZE2018F9A30RL=EARANAE
A BREABBIRO)AREEEA
N BB R (i) B #TE AR i

average number of ordinary shares in issue as disclosed below: THERTRBLT
Three months ended Nine months ended
30 September 30 September
HE9A30AL=EA HZE9A30ALNER
2018 2017 2018 2017
HK$'000 HK$'000 HK$'000 HK$'000
TER FTHT TER FTHT
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
CREER) (REER) CREER) (REER)
Loss for the period YN 2PN
attributable to owners of HNEE
the Company (8907) (1213 (16719 (7,066)
Weighted average number of BETEERNIE
ordinary shares in issue FHE(FR)
(thousand Shares) 860,000 691,550 836,553 691,550

For the three months and nine months ended 30 September 2017,
the basic loss per share is calculated based on the loss for the period
attributable to owners of the Company and 691,550,000 Shares, on
the assumption that the Group reorganisation and the capitalisation

issue of the Shares had been completed on | January 2017.

No diluted loss per share is presented for the three months and
nine months ended 30 September 2018 and for the corresponding

periods in 2017 as there was no potential ordinary share outstanding.

EZ201769A30BIE=RA KANE
A BREABEDNEARFEES AS
PIFE (5 E518 % 691 550,000 AR AR 51 & -
WEREEEEARARARDEHER
ETER2017E 1 A1 B%K

MR EBECRITLRR  QUES
FIEZ2018F9 A30HIE=EARAME
ALK 2017 FREMEREEESS o
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MANAGEMENT DISCUSSION AND ANALYSIS
EEETWmRDAMN

BUSINESS REVIEW

The Group is a well-established restaurant group in Hong Kong with award-
winning restaurants serving a variety of cuisines including Chinese, Spanish,
Thai, British, Italy and Southern Californian dishes under different brands and

themes.

During the nine months ended 30 September 2018, the Group was principally
engaged in operating restaurants and providing membership services for the
Group's restaurants in Hong Kong. In May 2018, we opened a bar and a
restaurant at the revitalised Central Police Station Compound, known as “Tai
Kwun". Old Bailey, our new restaurant, focuses on Jiangnan cuisine and Behind
Bars boasts a rotating calendar of initiatives that focus on design, drink, audio

and more.

The Group's restaurants served two categories of cuisines during the nine
months ended 30 September 2018. 208 Duecento Otto, 22 Ships, Ham &
Sherry, Aberdeen Street Social, RHODA and Commissary are classified as
European restaurants. Duddell's, Chachawan, Meen & Rice, Mak Mak, Old

Bailey and Behind Bars are classified as Asian restaurants.

The Shares have been listed on GEM since the Listing Date. The proceeds
from the initial public offering of the shares of the Company (the “Share
Offer”) have strengthened the Group's cash flow position and enabled the
Group to implement its future plans and business strategies as set out in the
section headed “Future Plans and Use of Proceeds” in the prospectus of the

Company dated 29 January 2018 (the “Prospectus”).

JIA GROUP HOLDINGS LIMITED #R&EEERAH

EBEIRE
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

Revenue

The following table sets forth a breakdown of the Group's revenue by type of

cuisines and as a percentage of the Group's total revenue for the nine months

ended 30 September 2018 with the comparative figures for the corresponding

EEBNWE DN

M EE
WA
TREIAEEHBIREZE2018FIA30HIEN

BARKABESBORAREREERALR
AALRBEERBZE 2017 FRANLEHT :

period in 2017:
Nine months ended 30 September
BE9AALNER
2018 2017

% of % of

Notes Revenue  total revenue Revenue  total revenue

LT ON-t ) BB

i3 WA MEDL L/ON ®EDL

HK$’000 % HK$'000 %

THET % TET %

Europe B I &3 75,583 45.3% 74462 434%

Asian =M 254 91,172 54.7% 96927 56.6%

Total @st 166,755 100.0% 171,389 100.0%
Note I: 208 Duecento Otto, 22 Ships, Ham & Sherry, Aberdeen Street Social, FEE 1+ 208 Duecento Otto * 22 Ships * Ham & Sherry *

Note 2:

Note 3:

Note 4:

Fishschool Restaurant, RHODA and Commissary are classified as European

restaurants.

Duddell's, Chachawan, Meen & Rice, Mak Mak, Old Bailey and Behind Bars are

classified as Asian restaurants.
Fishschool Restaurant was disposed of in March 2017.

Old Bailey and Behind Bars commenced operations in May 2018

Aberdeen Street Social * Fishschool Restaurant *

RHODA J Commissary 9 $E ABUMNEEE
fisE2: # % F & 8 Chachawan * 3 19 48 &R * Mak

Mak * Old Bailey &% Behind Bars ¥R AT HENE
P#E3 :  Fishschool Restaurant #2017 4 3 A% ©

FizE4 + Old Bailey & Behind Bars 722018 5 A B 14 &

o
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MANAGEMENT DISCUSSION AND ANALYSIS
EEETWmRDAMN

During the nine months ended 30 September 2018, the Group's total
revenue amounted to approximately HK$166.8 million (nine months
ended 30 September 2017: approximately HK$171.4 million). The Group
recognised a decrease of total revenue by approximately HK$4.6 million
or approximately 2.7% from 2017 to 2018, which was mainly due to the
increase in revenue of Duddell's, Mak Mak, Old Bailey and Behind Bars
offset by the decrease in revenue of 208 Duecento Otto, Ham & Sherry,
22 Ships, Chachawan, Meen & Rice, Commissary, RHODA and Aberdeen
Street Social and loss of revenue due to the disposal of Fishschool
Restaurant in March 2017.

Income tax expense

The Group is subject to income tax on an enterprise basis on profits arising
in or derived from the jurisdictions in which members of the Group are
domiciled and operate. The Hong Kong subsidiaries of the Company was
subject to Hong Kong Profits Tax at the rate of 16.5% on the estimated
assessable profits for the nine months ended 30 September 2018 and 2017,

respectively.

The effective income tax rate of the Group was approximately 4.8% and
120.2% for the nine months ended 30 September 2018 and 2017, respectively,

if the effect of the one-off listing expenses was excluded.
Loss for the period

As a result of the foregoing, the Group's loss was approximately HK$17.7
million for the nine months ended 30 September 2018, representing an
increase of approximately HK$10.2 million as compared with a loss of
approximately HK$7.5 million for the nine months ended 30 September 2017.
The loss-making for the nine months ended 30 September 2018 was mainly
attributable to (i) the decrease in gross profit; (i) the increase in staff costs
to support the Group's business expansion; (iii) the increase in promotional
effort; (iv) the increase in monthly rental of the Group's leased properties
upon renewal of the relevant leases; and (v) the impairment loss of property,

plant and equipment.

JIA GROUP HOLDINGS LIMITED #R&EEERAH

BE2018FIA30BIENER  AEEHK
ANBENR1668E BET(BEWITFI R
0BIENMEA - ©1714BEEHET) ° 20185
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Mak Mak * Old Bailey } Behind Bars#J 4t A #+
fi& #7208 Duecento Otto * Ham & Sherry * 22
Ships * Chachawan * ##3%8R + Commissary *
RHODA J Aberdeen Street Social #t A T
% BT 8+ B F201743 B i & Fishschool
Restaurant 8 EUSATR K

FrEBmEX
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LIQUIDITY AND CAPITAL RESOURCES

Financial Resources, Liquidity and Capital Structure

The Group finances its operations primarily through cash generated from

operating activities and interest-bearing bank borrowings.

The Group recorded net current assets of approximately HK$27.4 million
as at 30 September 2018 (31 December 2017: HK$2.5 million). Upon the
completion of the Share Offer, the Group had raised net proceeds of HK$1 1.7

million.

As at 30 September 2018, the Group's current ratio was 2.12 (31 December
2017: 1.1). Gearing ratio is calculated by dividing the total debt by the total
equity at the end of the year. Total debt represents all liabilities excluding
trade payables, tax payables, deferred tax liabilities and provision. As at 30
September 2018, the Group’s gearing ratio was 33.5% (31 December 2017:
83.2%). The decrease of the Group's gearing ratio in 2018 was mainly due to

decrease of bank borrowings of HK$8.0 million.

As at 30 September 2018, the maximum limit of the banking facilities available
to the Group amounted to HK$23.0 million and the unutilised banking facilities
amounted to HK$5.0 million. The bank borrowings were denominated in
Hong Kong dollars, repayable by instalments or on demand and interest-
bearing at floating rates of 2.50% to 3.95% per annum (3| December 2017:
2.50% to 2.98% per annum).

The Group's financial position has been further enhanced by the proceeds
from the Share Offer in February 2018.

As at 30 September 2018, the capital structure of the Group consisted of
equity attributable to owners of the Company of HK$63.3 million, comprising

issued share capital and reserves.

The Shares were listed on GEM on the Listing Date. There has been no

change in the capital structure of the Group since then.

OTHER INFORMATION
HitEH

RBEERELRR
RRER  RBEEREARE

AEETRFRLLEDELNR S R BRI
BRENEZENRES

AEER018FIANBHERDEEFEN
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EHEEGRRBLEA335%(2017F 128318 ¢
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ZRANBITETRSSOBEETT ©
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OTHER INFORMATION
HitEH

FOREIGN CURRENCY EXPOSURE RISKS

The Group operated mainly in Hong Kong with most of the Group's
transactions settled in Hong Kong dollars. As such, the Group did not have
significant exposure to foreign exchange risk during the nine months ended 30
September 2018.

TREASURY POLICIES

The Group has adopted a prudent financial management approach towards
its treasury policies and thus maintained a healthy liquidity position throughout
the nine months ended 30 September 2018. The Group strives to reduce
exposure to credit risk by performing ongoing credit assessments and
evaluations of the financial status of its customers. To manage liquidity risk,
the Board closely monitors the Group's liquidity position to ensure that the
liquidity structure of the Group's assets, liabilities and other commitments can

meet its funding requirements from time to time.

SIGNIFICANT INVESTMENTS, MATERIAL ACQUISITIONS
AND DISPOSALS OF SUBSIDIARIES

During the period from the Listing Date to 30 September 2018, the Group
did not have any significant investments, material acquisitions nor disposals of

subsidiaries and affiliated companies.

CAPITAL COMMITMENTS AND CONTINGENT LIABILITIES

As at 30 September 2018, the Group did not have any material capital

commitments or any material contingent liabilities (30 September 2017: nil).

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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DIVIDEND

The Board does not recommend the payment of a dividend for the nine
months ended 30 September 2018 (nine months ended 30 September 2017:
nil).

PLEDGE OF ASSETS

As at 30 September 2018, the Group has pledged short-term bank deposits in
the amount of HK$4.5 million as security for the Group's banking facilities (31
December 2017: HK$5.5 million).

USE OF PROCEEDS AND COMPARISON OF BUSINESS
OBJECTIVES WITH ACTUAL BUSINESS PROGRESS

As the actual amount of the listing expenses is higher than the estimated
amount of the listing expenses set out in the Prospectus, the actual net
proceeds from the Share Offer of approximately HK$11.7 million (after
deduction of the underwriting commission and listing related expenses), was
less than the estimated net proceeds of approximately HK$13.6 million as
set out in the Prospectus and the allotment results announcement dated 7
February 2018.

OTHER INFORMATION
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OTHER INFORMATION
HitEH

Accordingly, the amount of the net proceeds allocated for carrying out
maintenance to the Group's existing restaurants is adjusted from HK$3.6
million to HK$2.6 million and the amount of net proceeds allocated for use
as general working capital is adjusted from HK$ 1.3 million to HK$0.4 million.
The amount of net proceeds allocated to other uses as set out in the section
headed “Future Plans and Use of Proceeds” in the Prospectus remains
unchanged. Set out below are the actual uses of the net proceeds up to 30
September 2018:

At PEATEEREEBETRERAE-
BEBASMFIBHEFHEICEEBTRIA
BEABLOARZ6EEBTR0AGER
T BRERAI AR EIRAEHIERE] —&
FEDERREBRNFMEREFETZ - T
NEFIEZ2018%F9 A30 HHFEHBFEER
B

Unused

total net

Actual use of

Approximate  net proceeds

Planned use of percentage upto proceeds up to
total net of total net 30 September 30 September
Use of Net Proceeds FETERERR proceeds proceeds 2018 2018
BEEIBFE  EHEWIBF
REFERE 9A 308K 9A308H
BRERA FEAN FRERE  HRBRER
BETEAR BAk BEERAR BREFR
(HK$'000) % (HK$'000)  (HK$000)
(F&x) % (F%x) (F%7x)
To develop new dining concepts and I FE S REE
restaurants "V (R 77 658% 38 39
To carry out maintenance to RESERBEBETRE
the Group's existing restaurants (N2 (2] 26 222% 02 24
To repay term loan M9 BETHER ) 10 8.6% 10 —
General working capitals —ReEEED 04 34% — 04
Total st 1.7 100% 50 67
Notes: Bt

The Group utilised the net proceeds to finance the establishment of two new

restaurants at the end of second quarter of 2018.

2 The Group started the renovation and maintenance work of existing restaurants

in the third quarter of 2018.

3. The repayment of term loans has been executed according to the maturity dates

as set in the loan agreements with banks,

The unutilised net proceeds of approximately HK$6.7 million are deposited in

licensed banks in Hong Kong.
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PERMITTED INDEMNITY PROVISION

Article 191 of the Company's articles of association provides that the
Directors, managing directors, alternate Directors, auditors, secretary and
other officers of the Company and the trustees (if any) shall be indemnified
out of the assets of the Company from and against all actions, costs, charges,
losses, damages and expenses which they or any of them shall or may incur
or sustain by reason of any act done, concurred in or omitted in or about the
execution of their duty or supposed duty in their respective offices or trust,
except such (if any) as they shall incur or sustain through their own fraud or

dishonesty.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 September 2018, the Group engaged a total of 331 employees (31
December 2017: 282) including the Directors. For the nine months ended 30
September 2018, total staff costs amounted to approximately HK$68.5 million
(nine months ended 30 September 2017: approximately HK$64.7 million).
Remuneration (including employees” benefits) is maintained at an attractive
level and reviewed on a periodic basis. Employees’ salary and relevant benefits
are determined on the basis of performance, qualification, experience,
positions and the Group's business performance.

EVENTS AFTER THE REPORTING PERIOD

Due to the departure of its head chef, the operations of RHODA have been
suspended from early of September 2018. On 12 October 2018, the company
entered into an assets transfer agreement, in which we agreed to sell the
assets of RHODA for a consideration of HK$850,000. Upon completion, the
business of the restaurant of the Group under the trading name of "RHODA"

ceased.

On 31 October 2018, Mr. Jason Atherton disposed 25% of the issued
share capital of three subsidiaries namely, Ideal Profit Corporation Limited,
Gain Long Corporation Limited and Profit Holder Limited (the “Target
Companies”) and the Company agreed to purchase from Mr. Jason Atherton
25% of the issued share capital in the Target Companies. Upon completion
the Target Companies have become indirect wholly-owned subsidiaries of the
Company.
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OTHER INFORMATION
HitEH

INTERESTS OF THE COMPLIANCE ADVISER

As at 30 September 2018, neither Innovax Capital Limited, the compliance
adviser of the Company, nor any of its directors, employees or close associates
had any interests in the securities of the Company or any other companies in
the Group (including option or rights to subscribe for such securities) pursuant
to Rule 6A.32 of the GEM Listing Rules.

PRACTICE AND CONDUCT OF BOARD MEETINGS

Schedules and draft agenda of each Board meeting are normally made
available to Directors in advance. At least 14 days' notice should be given for a
regular Board meeting. For other Board and committee meetings, reasonable
notices are generally given.

Minutes of all Board meetings recording sufficient details of matters considered
and decisions reached are duly kept by the Company Secretary at the

meetings and open for inspection by the Directors.

The Company's articles of association contain provision requiring Directors
to abstain from voting and not to be counted in the quorum at meetings for
approving transactions in which such Directors or any of their associates have

a material interest.

Board papers together with all appropriate, complete and reliable information
are sent to all Directors at least three days before each Board meeting or
Audit Committee meeting to keep the Directors apprised of the latest
development and financial position of the Company and to enable them to
make informed decisions.

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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AUDIT COMMITTEE

The Company has established an audit committee on 23 January 2018 (the
"Audit Committee”) with written terms of reference in compliance with
Rules 5.28 to 529 of the GEM Listing Rules. The primary duties of the Audit
Committee are to review the Company’s draft annual, interim and quarterly
financial reports and accounts and to provide advice and comments thereon
to the Board. The Audit Committee is also responsible for reviewing and
supervising the financial reporting process and internal control procedures
of the Group. The Audit Committee currently comprises three independent
non-executive Directors, namely Mr. Leung Yuk Lun Ulric (Chairperson), Mr.
Devin Nijanthan Chanmugam and Mr. Wee Keng Hiong Tony.

The Audit Committee has reviewed this report and the unaudited condensed
consolidated results of the Group for the three months and the nine months
ended 30 September 2018 and the effectiveness of internal control system of

the Group.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'’S
LISTED SECURITIES

The Directors confirm that during the period from the Listing Date to 30
September 2018, there has been no purchase, sale or redemption of the

Company's listed securities.

DIRECTORS’ AND CONTROLLING SHAREHOLDERS’
INTERESTS IN COMPETING BUSINESS

During the period from the Listing Date to the date of this report, the
Directors are not aware of any business and interest of the Directors nor the
controlling shareholders of the Company nor any of their respective close
associates (as defined in the GEM Listing Rules) that compete or may compete
with the business of the Group and any other conflict of interests which any
such person has or may have with the Group from the Listing Date to the
date of this report.
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OTHER INFORMATION
HitEH

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding directors' securities
transactions on terms no less exacting than the required standard of dealings
set out in Rules 548 to 5.67 of the GEM Listing Rules. Having made specific
enquiries of all Directors, the Company confirms that all of the Directors
complied with such required standard of dealings and its code of conduct
regarding directors’ securities transactions during the period from the Listing

Date to 30 September 2018.

INTERESTS AND SHORT POSITIONS OF DIRECTORS
AND CHIEF EXECUTIVE IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 September 2018, the interests and short positions of the Directors
and the chief executive of the Company in the shares, underlying shares or
debentures of the Company or its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance (Chapter 571 of the Laws
of Hong Kong) (the “SFO")) as (i) recorded in the register required to be kept
under section 352 of the SFO, or (ii) otherwise notified to the Company and
the Stock Exchange pursuant to the required standard of dealings by directors
of listed issuer as referred to in Rule 546 of the GEM Listing Rules, were as

follows:

(i) Long positions in Shares and underlying Shares

EENBHFRS
AARIEBTERGEM LR AIE S48 EE 567 1§
FIHL SR EEERN G RNESETES
RHHRETH - ARFAEHERESFHAR
B BREEESNLTHBEZ20I18F9A
0BIHERET IR PRTIEEREBESRE
IBFRHHRIETE

ESRESTRABRAD AR EAH
EENRD  EAEROREEENESR
Ri%kE

R2018F9A30R  EERAREZKHTRAR
RARRISEE B (R REBEDIESTI &
FHEREEED (B RAEHKED ) EXVE)H
R1n - {HERM K EEET - () BETARIEE
FREE RIS 352 RAERTNE D MR ER
BkB -+ (i) 1R 1B GEM LT 8 BI85 546 18 A it
B EMBIAZESETRINRTEESTAE
AR RE R ABIT

(i) REHRAEBERDHOFR

Capacity/ Percentage of
Name of Director Nature of interest Number of Shares shareholding
EEfR 5/ REEE BB E BHREDL
Ms. PY Wong Interest in a controlled 409,670,000 Nete) 47.64%
Azt corporation M) ()

T bl EEER
Ms. PY Wong Beneficial owner ') 52,040.000 M) 6.06%
ZMELt AT A ()
Note: Ttk

409,670,000 Shares were held by Giant Mind, which was solely owned by Ms.
PY Wong, and 52,040,000 Shares by Ms. PY Wong in her personal capacity.

JIA GROUP HOLDINGS LIMITED #R&EEERAH

409,670,000 AR i Giant Mind #78 + T Giant Mind &
MELZ+BAES + B 52040000 &R M MEME LM
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(ii) Long positions in the shares and underlying shares in associated (i) REAREBEEZERGRABRGOE

corporation of the Company -3

Name of Number of Percentage of
Name of Director  associated corporation Capacity shares shareholding
EEpE EEE AR & YH¥A FRES
Ms. PY Wong Giant Mind Mete) Beneficial owner 1,000 MNete) 100%
EELT Giant Mind % HEERA i
Note: Fitat =
Giant Mind held 47.64% of issued Shares of the Company. Giant Mind F AN A RIE BATAR () 9 47.64%

Save as disclosed above, as at 30 September 2018, none of the Directors or ~ Br EXFTHEE SN - 12018F9A30A « HE &
the chief executive of the Company had any interests or short positions in EFHADARHITRABRARASHE AL
the shares, underlying shares or debentures of the Company or its associated B(EEREFRAREOEXVE)MEKS - 18
corporations (within the meaning of Part XV of the SFO) which were (i)  BIRIDSEREES - BEEM () T ARBEF K
recorded in the register required to be kept under section 352 of the SFO or  EAE &I 352 KB EFME MR E X
(ii) otherwise notified to the Company and the Stock Exchange pursuant to /& * 3k (i) IBIR & S A6 FTILK) E BT AERE
the required standard of dealings by directors of listed issuer as referred to i~ 11X PR TEERERTTAG AR B R B E
Rule 5.46. wRKR
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INTERESTS AND SHORT POSITIONS OF THE
SUBSTANTIAL SHAREHOLDERS AND OTHER PERSONS IN
SHARES AND UNDERLYING SHARES

As at 30 September 2018, so far as it is known to the Directors, the following
persons (not being a Director or chief executive of the Company) had or
were deemed to have interests or short positions in Shares or underlying

Shares which were recorded in the register required to be kept by the

Company under section 336 of the SFO:

@)

Long positions in Shares

B

@)

IERRREMALRRARAEBEK G
HERSRAR

R2018F9A30H  FEHMA - UTAL(E
FEERARARFHTIA L) RIRH K ABRER
NRREEIREAEEDHRARRAREESH
REEGHE 336 RETEMEZ MM ERZA

RRONGR

Capacity/ Number of Shares Percentage of

Name of shareholder Nature of interest held/Interested shareholding
i/ BRER

RRESREB 5/ RRtE BRHHE FRAESL
Mr. Lo Yeung Kit, Alan Mt Interest of spouse 461,710,000 53.69%
BHE KLY [
Giant Mind Beneficial interest 409,670,000 47.64%
Giant Mind B
J C Tapas Beneficial interest 45,520,000 5.30%
J C Tapas Enkn
KM.C. Holdings Interest in controlled corporation 45,520,000 5.30%
KM.C. Holdings REEEER
Ms. Khoo Bee Geok Mavis Interest in controlled corporation 45,520,000 5.30%
Khoo Bee Geok Mavis Z + a2
Mr. Eu Yee Kwong Geoffrey (e 2 Interest in controlled corporation 45,520,000 5.30%
Eu Yee Kwong Geoffrey 504 (122 RrEER
Mr. Loh Hung Soo Mte3) Interest in controlled corporation 45,520,000 5.30%
Loh Hung Soo 5t &M1& REEEER
Ms. Chan Pek Har (ete Interest in controlled corporation 45,520,000 5.30%
Chan Pek Har 2z £ a2
Ms. Emi Ey (Note4) Interest of spouse 45,520,000 5.30%
Emi Eu g £ [
Notes: Lo

Mr. Lo Yeung Kit, Alan, the spouse of Ms. PY Wong, was deemed
under the SFO to be interested in these 461,710,000 Shares in which
Ms. PY Wong was deemed to be interested upon the Listing.

24 JIA GROUP HOLDINGS LIMITED {fREEHRAH

REEHRIERH - REDE B
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] C Tapas was owned by KM.C. Holdings, Ms. Khoo Bee Geok Mavis
and Mr. Eu Yee Kwong Geoffrey in equal shares, being approximately
33.33% each. There, each of KM.C. Holdings, Ms. Khoo Bee Geok
Mavis and Mr. Eu Yee Kwong Geoffrey was deemed under the SFO
to be interested in these 45,520,000 Shares in which | C Tapas was
interested upon the Listing.

KM.C. Holdings was owned by Mr. Loh Hung Soo and Ms. Chan Pek
Har (alas, Loh Pek Har) in equal shares, being 50% each. Therefore,
each of Mr. Loh Hung Soo and Ms, Chan Pek Har was deemed under
the SFO to be interested in these 45,520,000 Shares in which KM.C.
Holdings was deemed to be interested upon the Listing. Mr. Loh
Hung Soo was the spouse of Ms. Chan Pek Har.

Ms. Emi Eu, the spouse of Mr. Eu Yee Kwong Geoffrey, was deemed
under the SFO to be interested in these 45,520,000 Shares in which
Mr. Eu Yee Kwong Geoffrey was deemed to be interested upon the

Listing.

OTHER INFORMATION

Hin&#

J C Tapas 8 KM.C. Holdings * Khoo
Bee Geok Mavis Z 1 % Eu Yee Kwong
Geoffrey 5t £ 8 SRR (AN S A
#)3333%) « AUt - REEFRHE
&P B L& * KMC. Holdings *
Khoo Bee Geok Mavis 2 + ] Eu Yee
Kwong Geoffrey 5t £ 19 118 B 1Y) C
Tapas # 5 H#E 5 #) 45,520,000 A% i 7
PEE R

KM.C. Holdings B Loh Hung Soo %
4 B Chan Pek HarZ +(X #Loh
Pek Har) # & % % IR #(8) 5 A
50%) c Bt REEFHFRBE K
fil - W £ + Loh Hung Soo %t £
& Chan Pek Har & T & BRI A
AKM.C. Holdings 115 A #E B % )
45,5200007% 1% 17 # i  # & © Loh
Hung Soo ¢ & /% Chan Pek Har & £
B -

REBZRBERD - R Emik-
Eu Yee Kwong Geoffrey 7t 4 H) &t 18
Emi EuZX £ 4% AR Eu Yee Kwong
Geoffrey & £ R 7 BB B 0
45520000 i D A A
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(i)

Save as disclosed above, as at 30 September 2018, the Directors had not
been notified by any person who had interests or short positions in the Shares

or underlying Shares which were recorded in the register required to be kept

Long positions in the issued share capital of our Group members (ii)

other than the Company

Name of Shareholder

BRHER

Name of Group

member

AEEREARER

Capacity/

Nature of interest

5/ BEME

RAKERE QR (RDARN) T RIT
BANER

Percentage of
Number of  shareholding in

shares held/  relevant Group

Mr. Jason Atherton ')

Jason Atherton 7 4 ")
Mr. Jason Atherton Met©)

Jason Atherton 754 ()
Mr. Jason Atherton Me')

Jason Atherton 5t 4 i)
Mr. Nathan Daniel Green

Nathan Daniel Green 554

Ideal Profit Corporation
Limited ("Ideal Profit”)
HEERRARA(EE])
Gain Long Corporation
Limited (“Gain Long”)
SEinAaRAR (%))
Profit Holder Limited
(“Profit Holder")
BEARAR(&E])
Pure Love Restaurant
Limited
Pure Love Restaurant
Limited

Beneficial owner

EuBAA

Beneficial owner

BEaEEAA

Beneficial owner

EufAA

Beneficial owner

EaEAA

interested member
REBEERE

Fiss / BEES NRMBRE
ROEA BAk
12,500 25%

250 25%

250 25%

15 15%

Note: Mr. Jason Atherton had disposed of his shareholdings in Ideal
Profit, Gain Long and Profit Holder in October 2018 to the Group.

Immediately following the disposal, Mr. Jason Atherton ceased to be a

shareholder of these companies

under section 336 of the SFO.

JIA GROUP HOLDINGS LIMITED

EREEERAE

ALE

s ©  Jason Atherton%t & B FA 20184 10
ALEEBANAE  EHRAR
PRETASE - ZREHER  Jason
Atherton 5t &£ 1 B 3% % 1 A ) IR
Ho

B EXHBEES - R2018F9 A308 © BEL(
EMEESHAROKIAEROESRE
BHEREEKAEBRTHNEFENZ LM

RHBELAR



SHARE OPTION SCHEME

The Company conditionally adopted a share option scheme (the "Scheme”)
on 23 January 2018. The terms of the Scheme are in accordance with the
provisions of Chapter 23 of the GEM Listing Rules. No share option has been
granted since the adoption of the Scheme and there was no share option
outstanding as at 30 September 2018.

CORPORATE GOVERNANCE

The Company s firmly committed to maintaining and ensuring a high level of
corporate governance standards and will continue to review and to improve
the corporate governance practices and standards. Except for the deviation
from code provision A.2.| of the CG Code as set out in Appendix |5 to
the GEM Listing Rules (the “"CG Code"), the Company has complied with
the code provisions set out in the CG Code during the period from the
Listing Date to 30 September 2018. Code provision A2.| of the CG Code
stipulates that the roles of chairman and chief executive should be separate
and should not be performed by the same individual. Ms. PY Wong is both
the chairperson of the Board and the chief executive officer of the Company.
In view of Ms. PY Wong’s role in day-to-day operations and management of
the Group since 2010, the Board believes that it is in the best interest of the
Group to have Ms. PY Wong taking up both roles for effective management
and business development. Therefore, the Directors consider that the
deviation from the code provision A.2.| of the CG Code is appropriate
in such circumstance and the Board is of the view that this management
structure is effective for the Group's operations and sufficient checks and
balances are in place. The Board will continue to review and consider splitting
the roles of the chairman of the Board and the chief executive officer at a time
when it is appropriate and suitable by taking into account the circumstances of

the Group as a whole.
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BB REEHE
ARAFIA2018%F | A23 BEEFRAERES
EI([&5T8)) - ZErEWERA S GEM LAl
E-T=ZMEX - BRNZTEIN R ER LY
B R 2018F 9 A30 B ERTTEMER
%o

i3

E4-Y
RARBEIB MR RIBRRERKENLE
Eh THESRTECEEREIREE B
{REE GEM LR RIS+ R ATEIK 2 E AT Al)
([REERTA ] TFAEXA2ZIFEI - ARF
HETAMEZE2018FIA0BLER BB
FREERTAMATAGL - CEERTAE
A2 ETFRIEORE X REATTHERNARIES
B WFAEE—ARKERE EMRZTAR
DAEFEERRITBAE - ERNEZLH 2010
FRIASEAFEERERAANAG EF
SHEELTRAREAREACENNERE N
HEEREBEE FEASENSENZ B
b EFERE EZBAT  REREXEATH
EALETRIRXNEEE BESZE€RA -
ZEBRBUASENCERTINIGENIES
W BEREBEELEBIEERBERENE
ERABRERIREREDESSERERITH
BHNBE -

e

m
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COMMUNICATION WITH SHAREHOLDERS

The Company believes that maintaining a high level of transparency is a key
to enhancing investor relations. It is committed to a policy of open and timely
disclosure of corporate information to its shareholders and investment public.
The Company updates the shareholders on its latest business developments
and financial performance through its quarterly, interim and annual reports
and communicates with the shareholders through annual general meetings
and extraordinary general meetings. In compliance with the requirements of
the GEM Listing Rules, the Company issued regular reports, announcements,
circulars and notice of general meetings. Always updated with the latest
information, the corporate website of the Company (www.jiagroup.co)
has provided an effective communication platform to the public and the

shareholders.

OUTLOOK

The Group will make steady progress in accordance with the plans formulated
before the Listing and its actual operational conditions, so as to facilitate
effective implementation of the business objectives of the Company and bring

benefits from it.

The Board will also proactively seek potential business opportunities that
will broaden the sources of income of the Group and enhance value to the

shareholders.

By order of the Board
Jia Group Holdings Limited
Wong Pui Yain

Chairperson

Hong Kong, 6 November 2018
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