CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and
mid-sized companies to which a higher investment risk may be attached
than other companies listed on the Stock Exchange. Prospective investors
should be aware of the potential risks of investing in such companies and

should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized
companies, there is a risk that securities traded on GEM may be more
susceptible to high market volatility than securities traded on the Main
Board and no assurance is given that there will be a liquid market in the

securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no
responsibility for the contents of this report, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for
any loss howsoever arising from or in reliance upon the whole or any part of

the contents of this report.

This report, for which the directors (the “Directors”) of fia Group Holdings
Limited (the “Company”) collectively and indlividually accept full responsibility,
includes particulars given in compliance with the Rules Governing the Listing
of Securities on GEM of the Stock Exchange (the "GEM Listing Rules”)
for the purpose of giving information with regard to the Company and
fts subsidiaries (collectively, the “Group”). The Directors, having made all
reasonable enquinies, confirm that to the best of their knowledge and belief,
the information contained in this report is accurate and complete in all
material respects and not misleading or deceptive, and there are no other
matters the omission of which would make any statement herein or this

report misleading.
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FINANCIAL HIGHLIGHTS
MBRE

HIGHLIGHTS RS
Three months ended 31 March
BZE3A31BLE=MEA
2018 2017 Change
HK$'000 HK$'000 %
TExT FET 4

(unaudited) (unaudited)

(REER) (RiEER)
Revenue L'ON 58,702 58474 04%
Gross profit E7 44,430 44,090 0.8%
Loss for the period HKEE (5,156) (7,635) —
Loss per share (HK Cents) SREE B (0.65) (1.07) —

The Group recorded an unaudited revenue of approximately
HK$58.7 million for the three months ended 3| March 2018,
representing an increase of approximately 0.4% as compared with

that for the corresponding period in 2017.

The Group's unaudited loss was approximately HK$5.2 million for
the three months ended 31 March 2018, representing a decrease
of approximately HK$2.4 million as compared with a loss of
approximately HK$7.6 million for the corresponding period in 2017.
The decrease was mainly due to (i) the increase of gross profit for
the three months ended 31 March 2018 as compared with the
gross profit for the three months ended 31 March 2017; and (ii) the
recognition of less listing expenses of approximately HK$4.0 million
for the three months ended 31 March 2018 (three months ended
31 March 2017: HK$5.8 million). Taking no account of the one-
off listing expenses, the Group’s adjusted loss for the three months
ended 31 March 2018 would have been approximately HK$1.2
million and the Group's adjusted loss for the three months ended 31
March 2018 would have decreased by approximately HK$0.6 million
or approximately 33.3% as compared with the adjusted loss for the
three months ended 3| March 2017.

The Board does not recommend the payment of dividend for the
three months ended 31 March 2018.
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UNAUDITED CONDENSED CONSOLIDATED FIRST QUARTERLY RESULTS
ﬂi,@‘%*ﬁﬁsﬁ Eﬂ nv_\é%_§g¥§§

For the three months ended 31 March 2018

EZ2018F3A31 AIL=1EA

The board of Directors (the “Board”) of the Company is pleased to ARRESE((ESR)MASHEAKEEE
announce the unaudited condensed consolidated first quarterly results of 2018 3 A3 HIE=AAREEZHREEE

the Group for the three months ended 31 March 2018 together with the —FEEEERNTFRAREERLRET
comparative unaudited figures of the corresponding period in 2017, as LUNE
follows:

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME
ARBRERAFSZTHKRHER

For the three months ended 3| March 2018
HENI8F3A3IBLE=MEA

Three months ended 31 March

HE3A31HIE=M@EA
2018 2017
Note HK$'000 HK$'000
BitaE TERT TET
(Unaudited) (Unaudited)

(REEXK) CREE&ER%)

Revenue LYo 3 58,702 58474
Other income HenA 4 674 410
Other gains and losses Ht s REE 8 (172)
Raw materials and consumables used FiT AR R M R M (14,272) (14,384)
Staff costs IR (22,647) (22,183)
Depreciation e (3,498) (3,789)
Property rentals and related expenses YEME KBRS (8,839) (8454)
Utility expenses BERX (1,826) (1,809)
Advertising and promotion expenses BER#EREMAS (2,677) (1,795)
Other operating expenses Hipga (6,175) (7.177)
Finance costs — interest expenses BEKAR—

on bank borrowings BITERFBFZ (136) (113)
Share of loss of an associate eI & N R E R — (434)
Listing expenses WX (4,003) (5822)
Loss before taxation BREAIEE 5 (4,689) (7,248)
Income tax expense PSR 6 (467) (387)
Loss and total comprehensive HABERZERZ AR

expense for the period (5,156) (7,635)
Loss for the period attributable to: AT & EEGBRNER

— Owners of the Company —RAREBA (5,110) (7378)

— Non-controlling interests —EERRE S (46) (257)

(5,156) (7635)

Loss per share BRER
Basic and diluted (HK cents) —EARTEE (AL 8 (0.65) (1.07)

JIA GROUP HOLDINGS LIMITED #R&EEHERAH



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ARELERGSEZED R

For the three months ended 31 March 2018
BZ2018F3 431 AIL=fAA

Attributable to owners of the Company
LN ZIN e

Share Share  Tra

@t premium

nslation

reserve

HESOD  HKSOD HKS
Tén  TEr  TEn

(Unaudited) ~ (Unaudted) ~ (Unauded)

Acaumulated Non- controling
Other reserve losses Tota interests ~ Total equty
AbBE  ZHER gt FihEs ES4R
HG000  HKSO00  HKBO00  HKS000  HKSO00
Thn  TEn TR TR TER
(Unaudted) ~ (Unaudted)  (Unaudted)  (Unaudited) ~ (Unaudted)

(RE2h) (REEH) (REEW) (REBR) (REBH) (REER) (REER) (REER)
(notea)
(Hita)
At | January 2017 ROI7EIR IR 3% - - 5428 (11.39) 45405 (1431) 4399
Loss and tota comprehensive expense BNERREAREE
for the period - - - - (1378) (7378) 7 (7635)
Waiver of amount e from More Eam Limited SR EREN
by group entiies More Fam Limited 3178 - - - (1825) - (1825) 1825 -
Disposal of susidares (Note HEMERR (M) = = = = = = (49) (#9)
A3 My 1017 RI07TE3731 B » - - W) ¥m @) B®
At ey 018 R0I8% 1618 0 - — s (5% BB @) Bl
Loss and total comprehensive expense BNERR2ERREE
fothe perod = = = — G Gl ()
Captalsation sue (Note f) B &) 6915 = = (6315) = = = =
Isue of sares upon Share Offer (Note i)~ RIS TR (W) 1,685 48850 - - - 50535 = 50535
Expenses in comection with the sue of share. BB FRAZTNRANA = (9354) = = = (9354) = (9354)
Arising from group reorganisation REEEhE: (390) - - 0 - - - -
At 31 March 2018 R0I8%E3A318 8,600 3949% - 48078 (21,070) 75,104 (268) 14836
Notei  On 31 March 2017, the Group disposed of the entire equity interest in Concept figEi  R2017E3A31 B AEEEER Concept

Note i

Note iii

Wise Global Limited (which holds 60% equity interest in More Earmn Limited) to
an independent third party at a cash consideration of approximately HK$13,000.

On 23 January 2018, the Company capitalised an amount of HK$6,915,000
by issuing additional 691,500,000 Shares, credited as fully paid, to the then
existing shareholders of the Company in proportion as nearly as may be to their

respective shareholding in the Company without involving fractions.

On 8 February 2018, the Company issued a total 168,450,000 Shares at a price
of HK$0.30 per Share upon Share Offer.

Wise Global Limited (% More Earn Limited #%
B 60% fiE) MEHRE T —RBUE=F
REREHS 13000 BT

FizEi M 2018 % 1 A23 B KA 6915000 %
THFETUERE - ARABERS REHR
ISR TRAMIEARRABERERRAR
)RR L 1) 12 55 B A7 851 691,500,000 AR AR
3 YARIBER

BisEii R2018F2A88R RRODEER  AQ7A
REMR 03B THEREITA 168450000
BRAR(A °
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

REE

ELHAREREEEHR

For the three months ended 31 March 2018
EZ2018F3A31 AIL=1EA

Note:

@

Other reserve represents the aggregate amount |) the differences between the
considerations received and the proportionate share of the carrying amount of
the net assets attributable to the relevant interests upon the deemed disposal
of partial interest in subsidiaries; 2) the differences between the considerations
paid and the proportionate share of the carrying amount of the net assets
attributable to the relevant interests upon the deemed acquisition/acquisition
of additional interests in subsidiaries; 3) acquisition of additional interest in
a subsidiary by a controlling shareholder as deemed capital contribution; 4)
reserve arising from the group reorganization, which mainly comprises issue of
shares by Big Team Ventures Limited ("Big Team") to acquire equity interest
in subsidiaries and shareholders’ loans of respective subsidiaries with an
aggregate loan balance of HK$48,330,000, as set out in note 2 to the unaudited
condensed consolidated financial statements; 5) deemed capital contribution
from shareholders through waiver of amounts due to the then shareholders of
HK$3,589,000; and 6) HK$1,825,000 upon the waiver of inter-company loans
to More Earn Limited by group entities that caused an increase in net assets of

More Eamn Limited attributable to non-controlling interest.

JIA GROUP HOLDINGS LIMITED #R&EEHERAH
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QUARTERLY FINANCIAL INFORMATION

GENERAL

The Company was incorporated in the Cayman Islands and
registered as an exempted company with limited liability under the
Cayman Companies Law on 2| August 2015 and the Company's
shares (the “Shares”) were successfully listed on GEM of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”) on
8 February 2018 (the “Listing Date”). Its immediate and ultimate
holding company is Giant Mind International Limited (“Giant
Mind"), a company incorporated in the British Virgin Islands (“BVI")
and is controlled by Ms. Wong Pui Yain (“Ms. PY Wong"). The
address of the Company's registered office and principal place of
business are P.O. Box 1350, Clifton House, 75 Fort Street, Grand
Cayman KY1-1108, Cayman Islands and Office No.5 on 22nd Floor,
Universal Trade Centre, No.3 Arbuthnot Road, Central, Hong Kong,
respectively.

The principal activity of the Group is the operation of restaurants
and providing membership services for the Group's restaurants in
Hong Kong.

BASIS OF PREPARATION

The quarterly financial information has been prepared in accordance
with accounting policies conform with Hong Kong Financial
Reporting Standards (“HKFRSs") issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA") applicable to interim
periods. However, it does not contain sufficient information to
constitute an interim financial report as defined in HKFRSs.

The condensed consolidated financial statements have been
prepared on the historical cost basis.

The adoption of the new and amendments to HKFRSs issued by
the HKICPA which are applicable for the Group's annual period
beginning on | January 2018 has no material impact on the financial
position of the Group as at | January 2018 and results of the Group
for the three months ended 31 March 2018, but resulted in adoption
of new accounting policies by the Group regarding impairment
of financial assets by applying expected credit losses model under
HKFRS 9 "Financial Instruments" and further disclosure under HKFRS
|5 "Revenue from Contracts with Customers". Except for those
impact mentioned above, the accounting policies and methods of
computation used in the quarterly financial information for the three
months ended 3| March 2018 are the same as those followed in
the preparation of the financial information of the Group for the
year ended 31 December 2017 included in the annual report of the
Company dated 22 March 2018.

EEMBER
For the three months ended 31 March 2018
BZ2018F3 431 AIL=fAA

—REH
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QUARTERLY FINANCIAL INFORMATION
FEMBEN

For the three months ended 31 March 2018
BZ2018F3 A3 ALL=(EA

2.

BASIS OF PREPARATION (Contd)

Pursuant to the group reorganisation, which was completed on
23 January 2018 by interspersing the Company between the
shareholders of Big Team and Big Team, the Company became the
holding company of the companies now comprising the Group.

The Group comprising the Company and its subsidiaries resulting
from the group reorganisation have been under the common
control of Ms. PY Wong throughout the three months ended 31
March 2017 or since their respective dates of incorporation, where
there is a shorter period and is regarded as a continuing entity.
Accordingly, the combined financial information has been prepared
under the principles of merger accounting in accordance with AG5
issued by the HKICPA as if the Company had always been the
holding company of the Group.

The combined statements of profit or loss and other comprehensive
income and combined statements of changes in equity of the Group
for the three months ended 3| March 2017 are prepared as if the
current group structure had been in existence throughout the three
months ended 3| March 2017 or since the date of incorporation
where there is a shorter period.

REVENUE AND SEGMENTAL INFORMATION

@) Revenue

Revenue represents the amounts received and receivable
from restaurant operations including income from catering
services (net of discount), restaurant related sponsorship
income from third party suppliers for promotion of their
products in the Group's restaurants and membership fee
income from external customers for privileged services
in the Group's restaurants. The Group’s revenues from
external customers based on their nature are detailed
below:

RAEE(E)

R & R2018F 1 4238 & B EBig
Team [ L Big Team Z L B A2 A
RETKNEEEH  ROBRARE
EBREETARMERAR

REEEEAMELNAEE(BRERR
AREMBEDR)REZEWI7FF3A
3 BIE=EARAE BRI A S
BUAREHEAR) —EXEMELL
HRE  UREARECEER K
I AGHEERREEEE A
SR 2 G| ESRARFTAMA G
BiERAGE  BOARR—EAK
SEMEZERAF o

AEEHZE007F3A3IBE=MA
HaERRkEMEERERRAME
SEHREEHEY  BORENEBL
BREZE2017F3A3I8E=@A%K
BEMA ASE(UAREHEAR)E
BE -

WAR D BER
(2) WA

WAEEREEND R REY
FR(BEERBRBRA G
i) REE=FHEBR
AEBEBERRSERT X
HERBRNEHRARRE
IREFPRAREEREZTRS
BRBEOGERA) - AEE
EREPUEENREIRER
MR T -

Three months ended 3| March

BE3A31BLE=ZM@A

2018 2017

HK$'000 HK$'000

TR TAT
(Unaudited) (Unaudited)

(REER) (REER)

Catering services BB 58,408 58,141
Sponsorship income EHRA 200 200
Membership fee income SERA 94 133
58,702 58,474

JIA GROUP HOLDINGS LIMITED #R&EEHERAH



QUARTERLY FINANCIAL INFORMATION

EEMBER
For the three months ended 31 March 2018
201853431 HLE=MEA

3. REVENUE AND SEGMENTAL INFORMATION (Cont @) 3. WARDBER (&)
(b) Geographical information (b) @ &k
The Group's revenue is solely derived from the operation AEENRAEREETBL
and management of restaurants in Hong Kong. For EREBEEE - RERAER
the purpose of resources allocation and performance RETHmE  TELERR
assessment, the chief operating decision maker (being the HEEAEERREEE)EH
senior management of the Group) reviews the overall AEBRASEER S EE
results and financial position of the Group as a whole, RENBEEERMBAR
which are prepared based on same accounting policies Bt AEEEFE-KED
of the Group. Accordingly, the Group has only one single o TR E—DHH
operating segment and no further analysis of this single E—FHI o
segment is presented.
4. OTHER INCOME 4. Hetlg A
Three months ended 31 March
HE3A31BL=M@EA
2018 2017
HK$'000 HK$'000
TET FHT
(Unaudited) (Unaudited)
(REER) (REEZ)
Interest income FEWA 6 —
Credit card commission rebate ER~AEE 9 5
Consignment income of wines and cigars BEEREMTERA 28 2
Event service income & B AR A — 7
Restaurant consultancy service income ERERRBRA 439 270
Forfeited credits from members BEES RN 7 45
License fee income EEE-CON 79 —
Others Hit 106 6l
674 410

FIRST QUARTERLY REPORT 2018 5 —FE£&HE
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QUARTERLY FINANCIAL INFORMATION

EEMBER
For the three months ended 31 March 2018
EZ2018F3A31 AIL=1EA

5 LOSS BEFORE TAXATION

BRBiATE 1R

Three months ended 31 March

HZE3A31BL=MEA
2018 2017
HK$'000 HK$'000
TET THT
(Unaudited) (Unaudited)
(REEXK) (REEER)
Loss before taxation has been B AR BEE
arrived at after charging: MERTFIRIER :
Directors' remuneration EEE 489 354
Other staff costs: Hith 8 THA -
Salaries and other benefits e REMER 21,234 20,962
Retirement benefits scheme contributions RIKEFET R 924 867
Total staff costs BTRAREH 22,647 22,183
Lease payments under operating REE LB ER L
leases in respect of land and buildings: REFHHERNK :
Minimum lease payments RIEBAERTK 6,980 7,138
Contingent rents (note) DN A D) 354 245
7,334 7,383

Note:  The operating lease rentals for certain restaurants are determined

JIA GROUP HOLDINGS LIMITED

as the higher of a fixed rental or a predetermined percentage on

revenue of the respective restaurants pursuant to the terms and

conditions that are set out in the respective rental agreements.

EREEERAHE

B . ARIRA B e P AL IR AR R
ff - ETRENEEHERSRE
EHERERERRAREAES L
ZETRRREET ©



INCOME TAX EXPENSE

Hong Kong profits tax has been provided for at the rate of 16.5%

on the estimated assessable profit for the three months ended 31

March 2018 and 2017.

QUARTERLY FINANCIAL INFORMATION

The amounts of taxation charged to profit and loss represent:

EEMBER
For the three months ended 31 March 2018
201853431 HLE=MEA

6. PSR

HZE2018FER2017F3831HE=Z1A
A BBFIEH DRETERBETN

16.5% = He s f
BERRNBORRSHEE
Three months ended 3| March
BE3A31BLE=MEA
2018 2017
HK$'000 HK$'000
TET T
(Unaudited) (Unaudited)

(REEK) (REER)

Hong Kong Profits Tax: BERGEH
Current tax BNEAR IR (467) (387)
DIVIDENDS 7. MRS

No dividend was paid or declared by the Company for the three
months ended 3| March 2018 (three months ended 31 March 2017:

NI,

BHE0I8FE3ANBIL=EA  AQ
AYERTRERRE(BE017F3
A3IALL=MA : &) -
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QUARTERLY FINANCIAL INFORMATION
FEMBER

For the three months ended 31 March 2018
EZ2018F3A31 AIL=1EA

8.

LOSS PER SHARE

For the three months ended 31 March 2018, the basic loss per
Share is calculated based on (i) the loss attributable to owners of the
Company and (i) the weighted average number of ordinary Shares

in issue during the period.

For the three months ended 31 March 2017, the basic loss per
Share is calculated based on the loss attributable to owners of the
Company and 691,550,000 Shares, on the assumption that the
group reorganisation and the capitalisation issue of the Company's

shares had been completed on | January 2016.

BRER
HBEWI8FEIANBL=FA " 8K
EARBEE () AREEE NELBER
R (i) B B A7 AR ) AN #E T 19 &
E -

BZE207F3R831BIE=RA - 8]
ERERETEAARRE ARGEEER
691,550,000 RIH 5 E « WRHEEE
HRARRRGDEEREITER 2016
EI1BIBRERK °

Three months ended 3| March
HZE3A31BL=MEA

2018 2017
(Unaudited) (Unaudited)
(REEK) (REER)
Loss for the period attributable to owners of AREHEE NEEERAN
the Company (HK$'000) BR(FHET) (5,110 (7378)
Weighted average number of ordinary Shares in EHITE BRI IE
issue (thousand Shares) FHE(FR) 788,877 691,550
Loss per Share (HK cents) GhrEECE) (0.65) (1.07)

No diluted loss per Share is presented for both periods as there was

no potential ordinary share outstanding.

JIA GROUP HOLDINGS LIMITED #R&EEHERAH
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

The Group is a well-established restaurant group in Hong Kong with award-
winning restaurants serving a variety of cuisines including Chinese, Spanish,
Thai, British, Italy and Southern Californian dishes under different brands and

themes.

During the three months ended 31 March 2018, the Group was principally
engaged in operating restaurants and providing membership services for the

Group's restaurants in Hong Kong.

The Group's restaurants served two categories of cuisines during the three
months ended 31 March 2018. 208 Duecento Otto, 22 Ships, Ham & Sherry,
Aberdeen Street Social, RHODA and Commissary are classified as European
restaurants. Duddell's, Chachawan, Meen & Rice and Mak Mak are classified as

Asian restaurants.

The Shares were successfully listed on GEM since the Listing Date. The
proceeds from the Share Offer have strengthened the Group’s cash flow
position and enabled the Group to implement its future plans and business
strategies as set out in the section headed"Future Plans and Use of Proceeds”

in the prospectus of the Company dated 29 January 2018 (the “Prospectus”).

EEENWR DN

EHOE

AREREFE-ZALEREE ETEEE
B RREOXREESR  EETRRE
REIBOPR BIETX  FEX ZEX-
BAMERAMME -

BEWIF3IAINBLZMEA  AEEIER
ENEELLEERAEMNEERASER
%o

BZ018F3A3IAL=MA  AEEANEE
RERERZ S » 208 Duecento Otto * 22 Ships *
Ham & Sherry * Aberdeen Street Social * RHODA
K Commissary DB ABMNEE « = F| 28 -
Chachawan * B HAER & Mak Mak DEEATINE
BE o

Btn B L B RN B ETAEGEMAKY
LW B BREMGHAZE T AEENR S
MR S ARBEAEEEARR B REY
R BRARG B REBRBHNAREA
HRWI8FIAVANRRER(RRER])
ARG EI LGRS | —# -
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENRR DN
FINANCIAL REVIEW B3 B
Revenue 'ON

The following table sets forth a breakdown of the Group's revenue by type ~ TREJIAEEREZ 20186331 AIL=1
of cuisines and as a percentage of the Group's total revenue for the three ~ ARFEFXBAHBEMWMAREREERALE
months ended 31 March 2018 with the comparative figures for the three ~ B LLRBFAMEREZ2017F3A3IBIE=
months ended 31 March 2017: ARLBET

Three months ended 3| March
BZE3R31BL=MEA

2018 2017

% of % of

Notes Revenue  total revenue Revenue  total revenue

LLON- L LN

fit et KA MESt LN MBEDL

HK$'000 % HK$'000 %

TR % TR %

European O | 27,671 47.1% 31274 53.5%

Asian =M 2 31,031 52.9% 27,200 46.5%

Total Foe 58,702 100.0% 58474 100.0%
Note I: 208 Duecento Otto, 22 Ships, Ham & Sherry, Aberdeen Street Social, Btz 1 208 Duecento Otto ~ 22 Ships * Ham &
Fishschool Restaurant, RHODA and Commissary are classified as European Sherry * Aberdeen Street Social * Fishschool
restaurants. Restaurant * RHODA & Commissary 5484

BRMEE

Note 2: Duddell's, Chachawan, Meen & Rice and Mak Mak are classified as Asian FizE2:  #HEFER - Chachawan * MR & Mak
restaurants. Mak PERTMEE
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MANAGEMENT DISCUSSION AND ANALYSIS

During the three months ended 31 March 2018, the Group's total revenue
amounted to HK$58.7 million (three months ended 31 March 2017: HK$58.5
million). The Group recognised a slight growth of total revenue by HK$0.2
million or 0.4% from 2017 to 2018, which was mainly attributable to the
increase in revenue of 208 Duecento Otto, Duddell's and Aberdeen Street
Social, mitigated by the decrease in revenue of RHODA and Commissary and
also the disposal of Fishschool Restaurant in March 2017.

Loss for the period

As a result of the foregoing, the Group's loss was approximately HK$5.2
million for the three months ended 31 March 2018, representing a decrease
of approximately HK$2.4 million as compared with a loss of approximately
HK$7.6 million for the three months ended 31 March 2017. The decrease
was mainly due to (i) the increase of gross profit for the three months ended
31 March 2018 as compared with the gross profit for the three months
ended 31 March 2017; and (ii) the recognition of less listing expenses of
approximately HK$4.0 million for the three months ended 31 March 2018
(three months ended 31 March 2017: HK$5.8 million). Taking no account of
the one-off listing expenses, the Group's adjusted loss for the three months
ended 31 March 2018 would have been approximately HK$1.2 million and
the Group's adjusted loss for the three months ended 31 March 2018 would
have decreased by approximately HK$0.6 million or approximately 33.3% as

compared with the adjusted loss for the three months ended 31 March 2017.

EEENWR DN

HE018F3A3IBL=AA  AEEHRA
BERSTEEET(HE0I7F3A3IALE
@A S8 EEAT) c AEBBERUALTE
H2017FZ2018FHIE02E EBE T K04% -
FERH 208 Duecento Otto * EEF| & &
K Aberdeen Street Social ] U A 1 0+ I A
RHODA K Commissary & ¢ A J A BA K #2017
3 & Fishschool Restaurant i # K 8

i) 3

RR EXAl - AEERBZ 2018638318
F=EANBENASIEEST  8EZE017
FIAZNALE=EANEBA76AEBBTRY
K4B8BL . AR EERBR()EZE2018
FIANBE=EANENREEWITFIA
JIRLE=EAMEMBMEM: RiREZE
018F3A3IAL=HARRARL EHREH
40BEEBT(HEWI7TEIANBLE=ZMEA:
S8EEBIL) c P R—KMELTRAY  HE
WIsFEIANBLEZMEA ALELEESEE
HNRILEEBET MAREBRE2018F3A3I
AIE=EAMEAREERREZ017F3A
JIAEZEANERREERONCEEET
H49333% ¢
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OTHER INFORMATION
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LIQUIDITY AND CAPITAL RESOURCES

Financial Resources, Liquidity and Capital Structure

The Group finances its operations primarily through cash generated from

operating activities and interest-bearing bank borrowings.

The Group recorded net current assets of HK$40.4 million as at 31 March
2018 (31 December 2017: net current assets HK$2.5 million), upon the
completion of the Share Offer.

As at 31 March 2018, the Group's current ratio was 2.6 (31 December 2017:
I.1). Gearing ratio is calculated by dividing the total debt by the total equity
at the end of the year. Total debt represents all liabilities excluding trade
payables, tax payables, deferred tax liabilities and provision. As at 31 March
2018, the Group's gearing ratio was 36.8% (31 December 2017: 83.2%). The
decrease of the Group's gearing ratio in 2018 was mainly due to decrease
of bank borrowings and the net proceeds received from the Listing of

approximately HK$1.3 million and HK$12.9 million, respectively.

As at 31 March 2018, the maximum limit of the banking facilities available to
the Group amounted to HK$29.0 million and the unutilised banking facilities
amounted to HK$6.0 million. Of the aforesaid banking facilities, HK$ | 1.9
million was granted by a bank upon and subject to the conditions that (i)
Ms. Wong Pui Yain shall maintain her directorship in the Company and (ii)
Ms. Wong Pui Yain shall remain the major shareholder of the Company with
shareholding interest, directly or indirectly, of not less than 40%; and the
remaining HK$4.4 million was granted by another bank upon and subject to
the condition that Ms. Wong Pui Yain shall remain the major shareholder
of the Company with shareholding interest, directly or indirectly, of not less
than 50%. The bank borrowings were denominated in Hong Kong dollars,
repayable by instalments or on demand and interest-bearing at floating rates
of 321% to 3.69% per annum (31 December 2017: 2.50% to 2.98% per

annum).

The Group's financial position has been further enhanced by the proceeds
from the Share Offer in February 2018.

As at 31 March 2018, the capital structure of the Group consisted of equity
attributable to owners of the Company of HK$75.1 million, comprising issued

share capital and reserves.

JIA GROUP HOLDINGS LIMITED #R&EEHERAH
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The Shares were listed on GEM on the Listing Date. There has been no

change in the capital structure of the Group since then.

FOREIGN CURRENCY EXPOSURE RISKS

The Group operated mainly in Hong Kong with most of the Group's
transactions settled in Hong Kong dollars. As such, the Group did not have
significant exposure to foreign exchange risk during the three months ended
31 March 2018.

TREASURY POLICIES

The Group has adopted a prudent financial management approach
towards its treasury policies and thus maintained a healthy liquidity position
throughout the three months ended 31 March 2018. The Group strives to
reduce exposure to credit risk by performing ongoing credit assessments and
evaluations of the financial status of its customers. To manage liquidity risk,
the Board closely monitors the Group's liquidity position to ensure that the
liquidity structure of the Group's assets, liabilities and other commitments can

meet its funding requirements from time to time.

SIGNIFICANT INVESTMENTS, MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES

During the period from the Listing Date to 31 March 2018, the Group did
not have any significant investments, material acquisitions nor disposals of

subsidiaries and affiliated companies.

CAPITAL COMMITMENTS AND CONTINGENT LIABILITIES

As at 31 March 2018, the Group did not have any material capital

commitments or any material contingent liabilities (31 December 2017 nil).

DIVIDEND

The Board does not recommend the payment of a dividend for the three
months ended 31 March 2018 (three months ended 31 March 2017 nil).

PLEDGE OF ASSETS

As at 31 March 2018, the Group had pledged short-term bank deposits in
the amount of HK$5.5 million as security for the Group's banking facilities (31
December 2017: HK$5.5 million).
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USE OF PROCEEDS AND COMPARISON OF BUSINESS

OBJECTIVES WITH ACTUAL BUSINESS PROGRESS

As disclosed in the 2017 Annual Report of the Company, the actual
net proceeds from the Share Offer (after deduction of the underwriting
commission and Listing related expenses) were approximately HK$12.9
million, which was less than the estimated net proceeds of approximately
HK$13.6 million as set out in the Prospectus and the allotment results
announcement of the Company dated 7 February 2018, and the amount of

net proceeds allocated for use as general working capital has been adjusted

FERERBRR X ERERRERKE
B8

WMADE017EFRAARE - ROBEMER
BERFENBReHEAe R EmEBRXE)
HNRINIBBEL  IRBRERRARAR
HA018F2 A7 AMERERAEME LA
BREFENR6EEETL At PEEE
—REBESNMBREFER I3EEBTH
BEO6ABBIL TXHIIEZ20I8F3A3I

from HK$ 1.3 million to HK$0.6 million accordingly. Set out below is the actual BRABHEFEERAS

use of the net proceeds up to 3| March 2018:

Approximate Actual use  Unused total

Planned use percentage of Net Proceeds Net Proceeds
of total of total up to up to
Use of Net Proceeds FERERERR Net Proceeds  Net Proceeds 31 March 2018 3| March 2018
EZ018F EHEWNISF
3A31A 3A31A
R WAE  MEAPA
&R HIEFR TEEHE BIRE
EifEEE HoEsk BB TEFE
(HK$'000) % (HK$'000) (HK$000)
(FiEL) % (FET) (F&T)
To develop new dining concepts T Bl 2 FTE RS K 7.7 59.7% 0.1 76
and restaurants (Note |) BRI
To carry out maintenance to AAEERAER 36 27.9% — 3.6
the Group's existing restaurants EITRE (M 2)
(Note 2)
To repay term loan (Note 3) EBETHER(MIE3) 1.0 78% 09 0.1
General working capitals —REEESD 0.6 4.6% — 0.6
Total et 129 100.0% 10 19
Notes: BE -
The Group expects to utilise the net proceeds to finance the establishment of a REBMEHR VIS EE-FEFRINEHEN
new restaurant around the end of the second quarter of 2018. BHIESELNEBERAES -
2 The Group expects to start the renovation and maintenance work of existing 2 REBMEHR VIS EE-_FTETHMBBEEE

restaurants in the second quarter of 2018,
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3. The repayment of term loans has been executed according to the maturity

dates as set in the loan agreements with banks.

The unutilised net proceeds of approximately HK$1 1.9 million are deposited

in licensed banks in Hong Kong.

EMPLOYEES AND REMUNERATION POLICIES

As at 31 March 2018, the Group engaged a total of 262 employees (31
December 2017: 282) including the Directors. For the three months ended
31 March 2018, total staff costs amounted to approximately HK$22.6 million
(three months ended 31 March 2017: approximately HK$22.2 million).
Remuneration (including employees’ benefits) is maintained at an attractive
level and reviewed on a periodic basis. Employees' salary and relevant benefits
are determined on the basis of performance, qualification, experience,

positions and the Group's business performance.

EVENTS AFTER THE REPORTING PERIOD

As from 31 March 2018 to the date of this report, save as disclosed in this
report, the Board is not aware of any significant events requiring disclosure

that have occurred.

INTERESTS OF THE COMPLIANCE ADVISER

As at 31 March 2018, neither Innovax Capital Limited, the compliance adviser
of the Company, nor any of its directors, employees or close associates had
any interests in the securities of the Company or any other companies in the
Group (including option or rights to subscribe for such securities) pursuant to
Rule 6A.32 of the GEM Listing Rules.

AUDIT COMMITTEE

The Company has established an audit committee on 23 January 2018 (the
“Audit Committee”) with written terms of reference in compliance with
Rules 5.28 to 5.29 of the GEM Listing Rules. The primary duties of the Audit
Committee are to review the Company's draft annual, interim and quarterly
financial reports and accounts and to provide advice and comments thereon
to the Board. The Audit Committee is also responsible for reviewing and
supervising the financial reporting process and internal control procedures
of the Group. The Audit Committee currently comprises three independent
non-executive Directors, namely Mr. Leung Yuk Lun Ulric (Chairperson), Mr.

Devin Nijanthan Chanmugam and Mr. Wee Keng Hiong Tony.
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The Audit Committee has reviewed this report and the unaudited condensed
consolidated results of the Group for the three months ended 31 March

2018 and the effectiveness of interal control system of the Group.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

The Directors confirm that during the period from the Listing Date to
31 March 2018, there has been no purchase, sale or redemption of the

Company's listed securities.

DIRECTORS AND CONTROLLING SHAREHOLDERS’
INTERESTS IN COMPETING BUSINESS

During the period from the Listing Date to the date of this report, the
Directors are not aware of any business and interest of the Directors nor
the controlling shareholders of the Company nor any of their respective
close associates (as defined in the GEM Listing Rules) that compete or may
compete with the business of the Group and any other conflict of interests
which any such person has or may have with the Group from the Listing Date

to the date of this report.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding directors’ securities
transactions on terms no less exacting than the required standard of dealings
set out in Rules 548 to 5.67 of the GEM Listing Rules. Having made specific
enquiries of all Directors, the Company confirms that all of the Directors
complied with such required standard of dealings and its code of conduct
regarding directors’ securities transactions during the period from the Listing
Date to 31 March 2018.

INTERESTS AND SHORT POSITIONS OF DIRECTORS AND
CHIEF EXECUTIVE IN THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 31 March 2018, the interests and short positions of the Directors
and the chief executive of the Company in the shares, underlying shares
or debentures of the Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (Chapter 571 of
the Laws of Hong Kong) (the “SFO")) as (i) recorded in the register required
to be kept under section 352 of the SFO, or (i) otherwise notified to the
Company and the Stock Exchange pursuant to the required standard of
dealings by directors of listed issuer as referred to in Rule 5.46 of the GEM

Listing Rules, were as follows:
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i) Long positions in Shares and underlying Shares (i) RROREBRONER
Capacity/ Percentage of
Name of Director Nature of interest Number of Shares shareholding
R ip/ RHtE Bt 8 E BRED L
Ms. Wong Pui Yain Interest in a controlled 409,670,000 (Note) 47.64%
corporation (Note)
EARLE SEB RS ()
Beneficial owner (Note) 52,040,000 6.06%
EmiBs A M)
Note: Bfat

409,670,000 Shares are held by Giant Mind, which is solely owned by Ms
Wong Pui Yain, and 52,040,000 Shares by Ms. Wong Pui Yain in her personal

409,670,000 % B% 7 B Giant Mind #54 * ] Giant Mind
mEMALZLEARES - B 52040000 R R &M
BHLTUEBEAS GRS -

capacity.
(ii) Long positions in the shares and underlying shares in associated (ii) RAEABEBRZERG RAEBROH

corporation of the Company H#A

Name of Number of Percentage of
Name of Director associated corporation  Capacity shares shareholding
B HEEE AR a4 BRBBE HRED T
Ms. Wong Pui Yain Giant Mind (Note) Beneficial owner 1,000 (Note) 100%
EMELL Giant Mind(3E) BEEEA (Gil=3)
Note: Wit -

Giant Mind held 47.64% of issued Shares of the Company.

Save as disclosed above, as at 31 March 2018, none of the Directors or the
chief executive of the Company had any interests or short positions in the
shares, underlying shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO) which were (i)
recorded in the register required to be kept under section 352 of the SFO or
(ii) otherwise notified to the Company and the Stock Exchange pursuant to
the required standard of dealings by directors of listed issuer as referred to in
Rule 5.46 of the GEM Listing Rules.

Giant Mind #B A LD AR BITRH
£ 47.64%

BEXFTHESESN  R20I18F3A3IA - HE
FEERARAZRBITHRABRAAA A
FE(ERRBEFRBE RIS XVE) SR -
HERD K EEET  FEEN () AREE
HFREEEDIE 32 FARFN B ZRNEERE
KA 5K () 1R 1B GEM LR A& 546 IEFTI
B EMBITAZESETRINATEESTA
EAAF R R TR AR
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INTERESTS AND SHORT POSITIONS OF THE SUBSTANTIAL
SHAREHOLDERS AND OTHER PERSONS IN SHARES AND
UNDERLYING SHARES

As at 31 March 2018, so far as it is known to the Directors, the following
persons (not being a Director or chief executive of the Company) had or
were deemed to have interests or short positions in Shares or underlying
Shares which were recorded in the register required to be kept by the

Company under section 336 of the SFO:

TERRREMATRERS REBER G
HERRKR

R2018F3A3I B RESHMA - UTAL(E
FEERARARETHAR) R kAR
NRREEIREEAEEDHRARFAREESH
REEEAE B KEBTENECMMERRK

B

(i) Long positions in Shares (i) RRBWEFRE

Capacity/ Number of Shares Percentage of

Name of shareholder Nature of interest held/Interested shareholding
Fris/HE R
BRER /1 51p/ RBitE Bein B i ER
Mr. Lo Yeung Kit, Alan (Note I)  Interest of spouse 461,710,000 53.69%
BHHEEEE) [
Giant Mind Beneficial interest 409,670,000 47.64%
Giant Mind Bats
J C Tapas Bar Pte. Ltd. Beneficial interest 45,520,000 5.30%
J C Tapas Bar Pte. Ltd. EnEn
KM.C. Holdings Pte. Ltd. (Note 2) Interest in controlled corporation 45,520,000 5.30%
KM.C. Holdings Pte. Ltd.(Mii7E2) ZimAMiER
Ms. Khoo Bee Geok Mavis (Note 2) Interest in controlled corporation 45,520,000 5.30%
Khoo Bee Geok Mavis & & ([ 34 2) X /£ B g
Mr. Eu Yee Kwong Geoffrey Interest in controlled corporation 45,520,000 5.30%
(Note 2)
Eu Yee Kwong Geoffrey 5t & REEERER
(FffE2)

Mr. Loh Hung Soo (Note 3) Interest in controlled corporation 45,520,000 5.30%
Loh Hung Soo 7t 4 (HizE3) XEmEERER
Ms. Chan Pek Har (Note 3) Interest in controlled corporation 45,520,000 5.30%
Chan Pek Har 2zt (PizE3) RELERER
Ms. Emi Eu (Note 4) Interest of spouse 45,520,000 5.30%
Emi Eu - (FiEE4) [

JIA GROUP HOLDINGS LIMITED #R&EEHERAH



Note:

Mr. Lo Yeung Kit, Alan, the spouse of Ms. Wong Pui Yain, is deemed
under the SFO to be interested in these 461,710,000 Shares in which
Ms. Wong Pui Yain is deemed to be interested upon the Listing.

) C Tapas Bar Pte. Ltd. is owned by KM.C. Holdings Pte. Ltd, Ms. Khoo
Bee Geok Mavis and Mr. Eu Yee Kwong Geoffrey in equal shares,
being approximately 33.33% each. There, each of KM.C. Holdings
Pte. Ltd, Ms. Khoo Bee Geok Mavis and Mr. Eu Yee Kwong Geoffrey
is deemed under the SFO to be interested in these 45,520,000
Shares in which JC Tapas Bar Pte. Ltd. is interested upon the Listing.

KM.C. Holdings Pte. Ltd. is owned by Mr. Loh Hung Soo and Ms.
Chan Pek Har (alas, Loh Pek Har) in equal shares, being 50% each.
Therefore, each of Mr. Loh Hung Soo and Ms. Chan Pek Har is
deemed under the SFO to be interested in these 45,520,000 Shares
in which KM.C. Holdings Pte. Ltd. is deemed to be interested upon
the Listing. Mr. Loh Hung Soo is the spouse of Ms. Chan Pek Har.

Ms. Emi Eu, the spouse of Mr. Eu Yee Kwong Geoffrey, is deemded
under the SFO to be interested in these 45,520,000 Shares in which
Mr. Eu Yee Kwong Geoffrey is deemed to be interested upon the
Listing.
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Mavis Z 1 J Eu Yee Kwong Geoffrey
FHEERIRRE | C Tapas Bar Pte.
Ltd. % 75 # 2 #9 45,520,000 A% % 17
AR ©

KM.C. Holdings Pte. Ltd. f Loh Hung
Soo f 4 I Chan Pek Har 2t (X
% Loh Pek Har) B SHERE (B
FAS0%) o Bk REEFKH
K16 B £+ Loh Hung Soo
FH R Chan Pek Har R A
R KM.C. Holdings Pte. Ltd. i85
51 25 # 45,520,000 R IR 17 R
B ° Loh Hung Soo 545 Chan
Pek Har Z MBS -

REEHFRBEEGD - R ET% -
Eu Yee Kwong Geoffrey 504 82 @
Emi Eu B4R AR Eu Yee Kwong
Geoffrey 5t £ 4 45 R WA # 1 )
45,520,000 et o A e o -
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(ii) Long positions in the issued share capital of our Group members (i) RAKEREAR (FARRMEER
other than the Company TRENERE
Percentage of
shareholding in
Name of Group Capacity/Nature  Number of shares relevant
Name of Shareholder member of interest held/interested ~ Group member
REBER
fiis/ EE REARH
JRR % E AEEREAAER 513/ REEE EERHEE REFDL
Mr. Jason Atherton Ideal Profit Corporation Beneficial owner 12,500 25%
Limited
Jason Atherton %L 4 HEBABAA EnBEEA
Mr. Jason Atherton Gain Long Corporation Beneficial owner 250 25%
Limited
Jason Atherton 554 Bl BRAR ERBEAA
Mr. Jason Atherton Profit Holder Limited Beneficial owner 250 25%
Jason Atherton 5t 4 BEARDA EnBEAA
Mr. Nathan Daniel Green Pure Love Restaurant Beneficial owner 15 15%
Limited
Nathan Daniel Green %4 Pure Love Restaurant BEnBEBA
Limited

Save as disclosed above, as at 31 March 2018, the Directors have not been
notified by any person who had interests or short positions in the Shares or
underlying Shares which were recorded in the register required to be kept
under section 336 of the SFO.

SHARE OPTION SCHEME

The Company conditionally adopted a share option scheme (the “Scheme”)
on 23 January 2018. The terms of the Scheme are in accordance with the
provisions of Chapter 23 of the GEM Listing Rules. No share option has been
granted since the adoption of the Scheme and there was no share option
outstanding as at 31 March 2018,
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CORPORATE GOVERNANCE

The Company is firmly committed to maintaining and ensuring a high level of
corporate governance standards and will review and improve the corporate
governance practices and standards constantly. Except for the deviation from
code provision A.2.I of the CG Code (as defined below), the Company
has complied with the code provisions set out in the CG Code (as defined
below) contained in Appendix |5 to the GEM Listing Rules (the “CG
Code”) during the period from the Listing Date to 31 March 2018. Code
provision A.2.| of the CG Code stipulates that the roles of chairman and
chief executive should be separate and should not be performed by the same
individual. Ms. Wong Pui Yain is both the chairperson of the Board and the
chief executive officer of the Company. In view of Ms. Wong's role in day-to-
day operations and management of the Group since 2010, the Board believes
that it is in the best interest of the Group to have Ms. Wong taking up both
roles for effective management and business development. Therefore, the
Directors consider that the deviation from the code provision A2.I of the
CG Code is appropriate in such circumstance and the Board is of the view
that this management structure is effective for the Group's operations and

sufficient checks and balances are in place.

COMMUNICATION WITH SHAREHOLDERS

The Company believes that maintaining a high level of transparency is a key
to enhancing investor relations. It is committed to a policy of open and timely
disclosure of corporate information to its shareholders and investment public.
The Company updates the shareholders on its latest business developments
and financial performance through its quarterly, interim and annual reports
and communicates with the shareholders through annual general meetings
and extraordinary general meetings. In compliance with the requirements of
the GEM Listing Rules, the Company issued regular reports, announcements,
circulars and notice of general meetings. Always updated with the latest
information, the corporate website of the Company (www.jiagroup.co)
has provided an effective communication platform to the public and the

shareholders.
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OUTLOOK

The Group will make steady progress in accordance with the plans formulated
before the Listing and its actual operational conditions, so as to facilitate
effective implementation of the business objectives of the Company and bring

benefits from it.

The Board will also proactively seek potential business opportunities that
will broaden the sources of income of the Group and enhance value to the

shareholders.

By order of the Board

Jia Group Holdings Limited
Wong Pui Yain
Chairperson

Hong Kong, 8 May 2018
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